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GOVERNMENT BONDS. 


New Means to Detect Fraud—History of Bond Engraving for the 
Treasury. 


Tue banking public have now within reach, a volume which 
illustrates the history and progress and the condition of bond- 
engraving for the Treasury, and enables the bondholder and bond- 
dealer readily to detect fraud. It is entitled “The American Bond 
Detector and Complete History of all the United States Government 
Securities, issued under the sanction of the United States Treasury 
Department.” 

The illustrations contained in the volume are numerous, and are 
from the genuine plates. In consequence of the numerous frauds 
hitherto practiced, the necessity for such a work has long been felt, 
not only by the business portion of the community, but by all inter- 
ested in government securities and the finances of the country. 

The work contains a complete history of all the bonds issued by 
the United States government, commencing with those authorized 
under the Act of Congress of July 21, 1841, and closing with those 
issued under Act of March 3, 1868, known as the Five-Twenties of 
1868, with complete illustrations, printed from the original plates, in 
original tints of the bonds, with coupons attached, issued under Acts 
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of Congress from July 17, 1861, to March 3, 1868; making in all 
twenty beautiful plates, 10 by 134 inches, illustrating fifty bonds of 
different denominations. It also contains the one thousand dollar 
five-twenty ($1000 5-20) counterfeit bond, printed from the plates 
recently captured by the Secret Service Division of the Treasury 
Department, with the facts and incidents connected with the arrest 
of the counterfeiters, and the capture of the plate, bonds, etc., 
Also, the Union Pacific, Central Pacific, and Kansas Pacific Rail- 
road bonds, together with the whisky, beer, and cigar revenue stamps. 

In addition to the above, the work contains nine plates, 10 by 
13} inches, illustrating the obverse and reverse of all the different 
denominations of gold, silver, copper, and nickel coins ever used 
in the United States and Territories, and printed in the original 
colors of the metal; commencing with the first coin (the old Colo- 
nial Pine Tree Shilling of 1652), and including the gold and silver 
coins of Spain, Portugal, Austria, The Netherlands, Belgium, 
Russia, Greece, Denmark, Sweden, Norway, Helvetia, Mexico, 
South America, and the gold, silver, and copper coins of Great 
Britain. 

If the book simply contained what has already been set forth, it 
could not be considered an exaggeration to say that this would be 
sufficient to make it an indispensable work of reference for every 
banking and mercantile house, both in America and Europe, as well 
as a desirable acquisition for every family library, and an ornament 
to any parlor table. The publishers do not, however, terminate this 
elaborate work at this point, but they extend the enterprise still 
further; making it the most complete and instructive publication of 
the kind extant, by adding some of the most valuable and important 
statistics from the archives of the nation: such as the debt of the 
United States at various dates, from the organization of the govern- 
ment, in 1789, to the close of the fiscal year, June 30, 1869, showing 
the increase and decrease of the same during that period; a tabular 
statement showing when the debt of the United States can be paid, 
with estimates of population, expenses, and taxes; a description of 
the United States Treasury building at Washington, cost of erect- 
ing and remodeling the same; organization of the United States 
Mint and branches, and where located, with the entire coinage of 
the same from their organization in 1793 to June 30, 1869; tabular 
statements of the revenue collected from March 4, 1789, to June 30, 
1869, under the several heads of Customs, Internal Revenue, Direct 
Tax, Postage, Public Lands, and Miscellaneous Sources, with 
receipts from Loans and Treasury Notes, and total receipts; also a 
statement of expenditures, from the same date of June 30, 1869, 
under the several heads of Civil List, Foreign Intercourse, Navy 
Department, War Department, Pensions, Indian Department, and 
Miscellaneous Expenses, with the interest and the principal of the 
public debt ; a tabular statement exhibiting the gross value of the 
exports and imports from the beginning of the government, in 1790, 
to June 30, 1868; and the history of the first coinage of England, 
its denominations, and progress to the present time; the first dis- 
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covery of gold, and subsequent discoveries of any note, in what 
country, State, etcetera, with the percentage produced by America 
and Europe; the national debt of Great Britain, France, Austria, 
Russia, Italy, Spain, The Netherlands, Turkey, Prussia, Portugal, 
Hamburg, and Greece, with population and average amount per 
capita, . 


Being desirous of making this work unquestionably reliable, 
the publishers have spared neither pains nor expense in procuring 
the best talent the country afforded for that purpose. They have, 
in its preparation, relied chiefly upon the officers connected with 
the United States Treasury Department, all of whom have cheer- 
fully rendered every assistance in their power to insure a successful 
consummation of the undertaking. They properly acknowledge their 
obligations to Ex-Secretary Hon. Hugh McCulloch, and to the Hon. 
George 8. Boutwell, Secretary of the Treasury; Judge Wm. A. 
Richardson and John F. Hartley, Esq., Assistant Secretaries ; Wm. 
H. West, Esq., Chief Clerk ; General Francis E. Spinner, United 
States Treasurer ; Hon. H. R. Hulburd, Comptroller of the Currency, 
and John Jay Knox, Esq., Assistant Comptroller; Hon. E. C. Ban- 
field, Solicitor of the Treasury, and Col. H. C. Whitley, Chief of 
the Secret Service Division. To George B. McCartee, Esq., Super- 
intendent of the Printing Bureau; George W. Casilear, Esq., Chief 
of the Engraving Department; A. B. Mullett, Esq., Supervising 
Architect; W.H. Andrews and 8S. R. Bigelow, Esqs., of the Loan 
Branch, and W. H. Coleman, Esq., Chief of Division in the Secre- 
tary’s Office, they are deeply indebted for the great interest mani- 
fested to insure its success. To many others, not connected with 
the government service, their acknowledgments are tendered : 
among whom are Jay Cooke, Esq.; Hon. E. G. Spaulding; Hon. 
Wm. E. Chandler, late Assistant Secretary to the Treasury ; Hon. 
Chas. B. Hall, Cashier of the Boston National Bank and Secretary 
of the Association of Banks for the suppression of counterfeiting; 
Hon. Hiram Price, formerly President of the State Bank of Iowa; 
Hon. John J. Cisco; J. W. LeBarnes, Esq.; and James Ross Snow- 
den, Esq., formerly Director of the United States Mint, Philadelphia. 


The subjects treated of in this volume are as follow :— 

1. Introductory History. 

2. Government Securities. 

3. Process of Engraving and Printing Bonds, Notes, etc. By 
GrorGE W. CasiiEar, Esq., Chief of Bureau of Engraving 
and Printing. 

. Art of Detecting Counterfeits, with Rules for General Guidance. 

. Existing Counterfeits. 

. Counterfeit Coupons. 

. Description of Genuine Plates, illustrated. 

. Ancient Coins and Coinage. 

. Modern Coins and Coinage, illustrated. 

. JosepH JENKS, the Coiner of the Pine Tree Shilling. 

. The System of National Banks, by Hon. E. G. Spautprne. 

+ 
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. Legal Tenders. 

. Casttear’s Method of Preventing the Alteration of Figures, 
ete., on bonds and notes. 

. The United States Treasury Building. 

. Regulations for the Conversion and Transfer of Bonds. 

. Statistical Tables relating to Revenue. 

. Public Debt, Imports and Exports, Expenditures of the Gov- 
ernment, Public Debts of Nations, Coinage of the United 
States Mint and Branches from their Organization, etc. 


The illustrations in this work are printed at the United States 
Treasury Department, from the original dies in the possession of 
the government, and are executed expressly for this purpose, by the 
authority and direction of the Secretary of the Treasury. They are 
printed upon soft, thick plate-paper, which brings out the eagraving 
more clearly and distinctly than the thin paper upon which bonds 
are printed; thus enabling examinations and comparisons to be 
made with greater ease and certainty than by the use of other bonds 
for that purpose: at the same time relieving bankers and dealers in 
securities from the inconvenience of keeping an assortment of all 
issues and denominations constantly on hand for the purpose of 
reference. 

The illustrations are accompanied by a full description of each 
issue and every denomination of the bonds, stating in detail all the 
alterations which have been made in the plates, the changes from one 
issue to another, and the differences which are therefore to be ob- 
served in the same class of bonds, in vignettes, numbers, letters, and 
dates; which alterations, changes, and differences would otherwise be 
—— of great perplexity and doubt to the holders of genuine 

onds. 


There are now two thousand millions of government bonds in the 
hands of investors, which are generally lodged, for safe-keeping, where 
they are seldom seen; and it is doubtful if many of them have ever 
been examined by their owners for the purpose of ascertaining their 
genuineness. It would be unfortunate if, years hence, any such bonds 
should prove to be worthless. The importance, therefore, of being 
supplied with the means of security which this work affords, will be 
apparent to all holders of bonds, as well as to bankers and dealers. 


The publishers desire to state, for the benefit of bankers and 
others who may deem this work invaluable, that but a limited num- 
ber of engravings from the original plates (sufficient only for this 
edition) have been printed, and that, by a recent change in the law, 
no more can be printed from the government plates at the Treasury 
Department, the plates having been destroyed by a recent act of 
Congress. The present edition, therefore, is the only one which the 
publishers can give any assurance of being able to place before the 
public. The use of government dies for this edition was authorized 
expressly for the purpose of furnishing bankers and the public with 
& positive and permanent basis for testing the genuineness of their 
bonds, and for the dissemination of information believed to be of 
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the first importance for the protection alike of individuals and the 
government. 

It will be seen that these plates have been carefully guarded 
from the liability of any possible transfer or misuse, by the adop- 
tion of a small segmental mutilation in the form of a letter V, which 
effectually prevents the counterfeiter, or other designing person, 
from gaining any advantage from their publication in this work. 
This method of mutilation has been patented by the publishers for 
their exclusive use. 


The following is a list of the illustrations in this elaborate 
work :— 

1. Sections of $50, $100, and $500 coupon bonds, 5-20 of 1862 ; 
2. Full Face $1,000 coupon 5-20 of 1862; 3. Full Face counterfeit 
$1,000 5-20 of 1862; 4. Reverse of counterfeit $1,000 5-20 of 1862; 
5, Sections of $50, $500, and $1,000 coupon 6s, 1881; 6. Full Face 
$100 coupon 6s, 1881; 7. Full Face $10,000 registered 6s, 1881; 8. 
Sections of $5,000, $1,000, $500, $100, and $50 registered 6s, 1881 ; 9. 
Full Face $1,000 coupon 10-40; 10. Sections of $500, $100, and $50 
coupon 10-40 ; 11. Full Face $5,000 registered 10-40; 12. Sections of 
$10,000, $1,000, $500, $100, and $50 registered 10-40; 13. Full Face 
$10,000 registered 5-20 of 1864, supplementary; 14. Sections of 
$5,000, $1,000, $500, $100, and $50 registered 5-20 of 1864, supple- 
mentary ; 15. Sections of $100, $1,000, and $50 coupon 5-20 of 1864, 
supplementary; 16. Full Face $500 coupon 5-20 of 1865, supple- 
mentary; 17. Full Face $500 registered 5-20 of 1864, supplementary ; 
18. Sections of $10,000, $5,000, $1,000, $100, and $50 registered 5-20 
of 1865, supplementary; 19. Full Face $1,000 coupon 5-20 of 1865, 
1867, and 1868, consolidated ; 20. Sections of $50, $100, $500, $1,000, 
$5,000 and $10,000 registered 5-20 of 1865, 1867, and 1868 consols ; 
21. Full Face $1,000 Pacific R. R.; 22. Distilled Spirits, Beer, and 
Cigar Internal Revenue Stamps; 23. Coins of all nations in nine full 
page plates, embracing three hundred coins. 

This volume is one that should be in the hands of every banking 
institution, and especially those who deal largely in public securities. 
It is one of the most elegant volumes ever produced in this country. 
The fac-similes of coins, with their weights and values, will be valu- 
able to coin dealers and to bankers generally. 

With this brief survey of the scope and design of this work, it is 
submitted to the intelligent judgment of bankers and brokers, and 
all holders of government securities, both in America and Europe, 
with entire confidence that it will meet with the approbation of the 
public, and of the financial and business men of the country. 

This work is sold only by subscription. Price per copy to sub- 
scribers, in cloth, sixteen dollars; in morocco backs and corners, 
twenty dollars; in full moroeco binding, twenty-five dollars. Sub- 
scriptions to this splendid folio volume will be received at the office 
of the Bankers’ Macazinz, New York. 
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THE LAW OF COMMERCIAL PAPER. 


Fraudulent Alterations.—Bona-fide Holder. 
[From the “ American Law Register.”] 


Case of Spitter, Administrator, v. James et al.; LUELLEN v. Hare. 
Before the Supreme Court of Indiana. 

When one in the course of business intrusts another with the 
Sorm of a bill, check, or note, duly signed or indorsed by himself, but 
in blank as to any or all of the material parts, of date, amount, time, 
or place of payment, or name of payee, the law will presume that he 
authorizes that other to fill up the blanks consistently with the tenor 
and effect of the form. 

If he limits the authority of that other by special instructions, 
and his instructions are disregarded, and the paper is completed in a 
manner not contemplated by him, he will not be answerable to the 
wrongdoer on the terms of the instrument, nor to any one taking the 
same with notice of the wrong ; but he will be held liable to a bona 
Jide purchaser. 

A. bona,-fide purchaser is one who, for full value, obtains from the 
apparent owner a transfer of negotiable paper before it matures, and 
who has no notice of any equities between the original parties, or of 
any defect in the title of the presumptive owner. 


The first of the above-named cases was an action against the 
appellant as administrator of G. W. Sprrier, by the appellees, as 
holders of a promissory note in the following form :— 

$1739 8-100. La Ports, July 20, 1860. 

Twenty months after date, we promise to pay to the order of G. 
W. Spititer, at the Bank of the State of Indiana, at the Laporte 
Branch, sepenteen hundred and thirty-nine 8-100 dollars for value 
received, without any relief whatever from valuation, appraisement, 


or stay laws, with interest. 
Irwin & Hopkins. 


Indorsed: “ Pay to the order of Jon Eason and D. 8. Eason, 
who compose the firm of J. & D. Eason. 
Grorce W. SpitLer. 
“ Pay to the order of James, Kent, Santer & Co. 
Joun Eason, D. 8S. Easoy, 
Late firm of J. & D. 8. Eason, in liquidation.” 


The complainant alleged the transfer of the note by indorsement 
to the appellees for a valuable consideration, and before due, and in 
the ordinary course of business, and its protest for non-payment. 

Appellant answered that when the said Grorer W. Sprtver in- 
dorsed the paper in suit, it was simply a printed blank form, as fol- 
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lows: “ after date promise to pay to the order of —— 
for value received, without any relief whatever from valuation or 
appraisement laws.” 

The opinion of the court was delivered by— 


Ray, J.—In Spirier, Admr., v. James et al., at this term of the 
court, we held that when one affixed his signature to a blank form, 
he prima facie authorized the instrument to be filled as such fcrms 
are usually completed. That if the form was that of a promissory 
note, it might be filled either as a note recognized by our statute or 
by the common law, there being no special indications restricting it 
to either class ; and that being so perfected, when in the hands of a 
bona-fide holder, this prima Fucie presumption of authority could 
not be questioned. 

The issue here presented is the converse of the one there dis- 
cussed. Can the party receiving such a blank form fill it up in a 
manner different from its tenor and legal effect ? 

Here the form was a bill of exchange, signed by the appellants as 
drawers and requesting the person to whom it should be addressed 
to pay to the order of 8 » at 

This authorized the holder fe fill the “blank address, the date, 
amount, and the place where payable. The intent of the drawers 
was to assume a liability secondary to the party who should become 
the acceptor. As the form was filled, it imposed a primary liability 
upon the appellants, and one clearly not contemplated when they 
executed the instrument. There can be no question that the writing 
of words calculated to change the legal effect of other words already 
written, is to all intent as fully an alteration of the instrument, as an 
erasure and substitution would be. Such alteration, of course, dis- 
charges the surety or maker where, as in this case, it is done with- 
out his consent, and the paper remains in the hands of the party 
chargeable with the alteration. 

Judgment reversed and cause remanded, with directions to the 
court below to enter judgment for the appell: ints. 


I. The decision of the Court of King’s Bench in Russell v. Lang- 
staffe (Doug., 514) is still the law of England, as has been affirmed in 
every State in this country in which the question has been passed 
upon. The general doctrine is, that if A. signs his name as maker 
or indorser upon a blank bill, check, or note, and delivers the same 
to B., he authorizes B. to complete the instrument ; and a bona-fide 
holder for value and without notice, may recover from A. on the 
same, even although in completing it B. has exceeded his authority, 
and bound his principal in a manner consistently with its tenor, but 
not contemplated, or even expressly prohibited, by bim. 


As in the act of delivery he has constituted B. his agent to con- 
trol the paper, a stranger may properly assume that B. is authorized 
to issue it, from the sufficient fact of his having it within his con- 
trol; and, inasmuch as by the commercial law such a document is of 
the nature of a letter of credit, without reserve, to all the world, if 
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the stranger takes it for value, and without notice of the restriction 
upon B.’s authority, it is as if he took it direct from A. -in the course 
of commerce ; the burden of successfully impeaching it rests upon 
the latter, and in a suit thereon he can not deny that it is his, merely 
because it is not exactly what he privately intended it to be. The 
law can presume no other intent than such as is clearly deducible 
from the transaction in the aspect in which it is presented to the 
public, and the apparent authority is regarded as the real authority, 
no matter what is their actual difference. In supporting a defense, 
A. must necessarily admit his signature as his deed, and as he is 
thereby estopped trom averring that the instrument as proffered was 
not complete when he executed it, so he can not, of course, allege a 
material alteration in the paper after it was made, and he is accord- 
ingly without ground to stand upon. ( Violett v. Patton, 5 Cr., 142.) 
But waiving for a moment the principle of estoppel which confronts 
him at the outset, and assuming his)case not to be one of the excep- 
tional class, hereafter noted, in which the liability is incurred by neg- 
ligence in not effectually preventing or stopping the circulation of a 
bill, it will be seen that, besides the signature, he must also admit his 
intent to issue paper, and the delegation of authority to perfect that in- 
tent. Ifthen, going thus far, he denies that his agent has carried out 
his intent in manner and form as instructed, he should show that the 
special mode prescribed by him was as public as the authority given, 
or, at all events, he should bring the former home to the notice of 
the purchaser, to sustain a valid defense against him. Otherwise he 
may raise an issue between himself and his agent as to whether there 
was or not such restriction (which the latter may deny), but the pre- 
sumption of a general authority which he has himself created, and 
which in its legal operation has been in no manner qualified, will not 
be rebutted by the decision of the issue, one way or the other. And 
this, because, under the circumstances, the law will not permit a 
principle to defend on the ground that, although publicly he author- 
ized his agent to act for him in a general way, privately he did not, 
but limited his authority. 

If. It has been recently suggested, that perhaps the obligation 
created by blank makings and indorsements depends on the princi- 
ples of estoppel, and not on any peculiarity of negotiable paper, and 
the force of the suggestion will be seen in the foregoing remarks ; 
but probably the principles applicable are referable to the law of 
agency, which seems to offer the firmer ground for them. The doc- 
trine of general jurisprudence, that where one of two innocent parties 
must suffer, he should bear the loss whose act has caused the injury, 
has also been generally relied upon in the cases, and in some of them 
has ruled the decision. (Ingham v. Primrose,7 C. B., 82; 8. C., 28 
L. J. C. P., 205.) 

III. The paper at delivery may be entirely blank above the sig- 
nature, or in the form of an ordinary printed bill or note, with the 
material parts in blank, and the spaces may be filled in with any date, 
time of payment, amount, place of payment, or payee, provided this 
be done consistently with the legal import or tenor of the form signed 
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or indorsed. (Orrick v. Colston, '7 Grat., 189; Putnam v. Sullivan, 
4 Mass., 45; Bank v. Schuyler, and Mitchell v. Culver, 7 Cow., 337; 
Douglas v. Scott, 8 Leigh, 43; Fullerton v. Sturgis, 4 Ohio, N. S., 
529; Johnson v. Blasdale, 18. & M., 11; Bank v. Curry, 2 Dana, 
143; Huntingdon et al v. The Bank, 3 Alab., 186; Violett v. Pat- 
ton, 5 Cr., 142; Holland vy. Hatch, 15 Ohio, N. S&S. 464; Zorry v. 
Fisk, 108. & M., 590; Norwich Bank v. Hyde, 13 Conn., 279; 
Robertson y. Smith, 18 Alab., 220; Moody v. Threlkeld, 13 Geo., 155 ; 
Ives v. The Bank, 2 Allen, 236; Collis v. Emmett, 1 H. Bl. 313; 
Smith v. Mangay, 1 M. & 8., 86; Cruchley v. Clarence, 2 M. & §., 

; Montague v. Perkins, 22 BE. C.L. R., 516; Schultz v. Astley, 2 
Scott, 815; Ade v. Dixon, 6 Excheq., 869; 1 Bell’s Comms. Laws 
of Scotland, 390; Visher v. Webster, 8 Cal., 112; McArthur v. 
McLeod, 6 Jones’ Law, 475.) 

IV. An instrument with an inconsistency or irregularity, patent 
upon its face, should put a purchaser on his guard, and if he chooses 
to take the risk implied, in the course of business, and for value, he 
can not claim the protection afforded him who holds anote with no 
apparent defect. (Crosby v. Grant, 36 N. H., 273; Goodman v. Sy- 
monds, 20 How., 343; York Ins. Co. v. Brooks, 3 Am. Law Reg., 
N.S., 402; Mahaiwe Bank vy. Douglas, 31 Conn., 170.) If, there- 
fore, the agent fills in the blank, in such a manner as to create a ques- 
tionable appearance, one should make inquiry ere he rely upon it. 
Such would be the case of a bill drawn in England for an amount 
larger than that covered by the stamp; for there, as the stamp is in 
the paper, the irregularity would be patent; although in America, 
where the stamps are attached, the illustration would not be com- 
plete, and the decision would probably be the other way. (Byles 
on Bills, 5 Amer. edit., 282, 307); such would have been the princi- 
ple upon which an innocent holder, for value, would have been de- 
feated in Luellen v. Hare, if defeated at all; and such was the ground 
of the judgment in Awde v. Dixon (6 Excheq., 869). In that case 
the defendant agreed to join his brother in making a promissory note 
for the accommodation of the latter, provided one R. would also 
join; and he signed the instrument thus, ““— Decem., 1848, On de- 
mand we do hereby jointly and severally promise to pay to Mr. , 
or order, £100, as witness our hands, William Dixon.” Such 
a document, being a joint and several engagement executed by one 
party, was certainly incomplete, and it was on this ground that 

-aRKE, B., distinguished the case,and the court held that the de- 
fendant should have judgment. On the other hand, although in 
Merriam v. Rockwood (47 N. H., 81) the arrangement between the 
principal and agent was of 4 similar character, inasmuch as there was 
nothing to put the plaintiff upon his guard, it was held that he might 
recover. There a surety signed a negotiable note and delivered it 
to the person he intended to accommodate, upon condition that it 
should not he delivered to the payee or negotiated elsewhere, until 
some other person should also sign it as surety; but, inasmuch as 
there was nothing on the face of the paper indicating that any other 
was expected to become a party thereto, and no fact was brought to 
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the knowledge of the payee, calculated to suggest inquiry, the de- 
fense could not avail. (Zhe Bank v. Goss, 31 Vt., 313; Pickering 
v. Burk, 15 East, 38; Dizon v. Dixon, 3 Vt., 450; Haskins v. Lom- 
bard, 16 Maine, 140; Smith v. Moberly, 10 B. Monr., 266 ; Deardoff 
v. Foresman, 5 Am. Law Reg., N. S., 539; S. C., 24 Ind., 481.) 


V. The authority implied from the making of a blank instru- 
ment for accommodation, being merely in -the nature of a naked 
power not coupled with an interest (Smith’s E2recs. v.: Wyckoff, 3 
Sandf. Ch., 77), is revocable as long as delivery is not technically 

erfect, and the principal retains the control of the instrument, either 
in his own or in his agent’s hands. Thus, if he signs a bfll in blank, 
and it is stolen from him, the better opinion is, that, unless negligence 
be shown, he will not be liable to any subsequent holder for value, 
without notice of the theft, for here there is no delivery ; although 
there are some dicta the other way. (Montague v. Perkins, 22 L. J. C. 
P., 189; Ingham v. Primrose, 28 L. J. C. P., 295; Byles on Bills, 
187, Eng. edit. of 1870.) If, again, he actually delivers the note to 
his agent, he may subsequently withdraw it, provided there is still 
the naked power between them, not made any thing more by the 
creation of a consideration, meritorious or valuable. Such an in- 
stance of a mere bailmentisrare. But untilanote, though complete, 
is issued, it “has no legal vitality or existence.” (Asst. V. C., 3 
Sandf. Ch., 77; Marvin v. MeCullum, 20 Johns., 288.) At that 
moment, however, rights of others have vested, and there is no power 
of revocation, eveu as between the principal and his agent ; in a con- 
test between whom the former is bound by his contract, whatever 
it be, if legal, although, as in Zuellen v. Hare, he can not be held to 
any thing more. But if there is no revocation,!the authority of the 
agent continues up to the time of the issue of the note by him; and, 
as the exercise of that authority rests in his discretion, he may, while 
still controlling the paper, revoke one filling up, and make another., 
This. would not be the case of an alteration after making, which, 
if material, would avoid the note. (Douglas v. Scott, 8 Leigh, 43; 
Downes v. Richardson, 5 B. & Ald., 674; Abraham v. Skinner, 12 
Ad. &. E., 763; Pasmore v. North, 13 East, 517; Cox v. Troy, 5 
B. & Ald. 474. Pothier, Traité du Contrat de Change, d. 44, 
P. 1, Ch. 3, S. 3.) 


VI. And finally, as the delegated power may be thus revoked 
by the grantor as long as it remains merely a naked power, and the 
note is not legally delivered, so it is revoked by his death; and, if 
the paper has not been started on its course by that event, the 
agent’s authority is gone, and the estate of the decedent can not be 
held responsible on its subsequent issue. And this is law, whether 
the bona-fide purchaser for value has notice of death or not. (Smith’s 
Execs. v. Wyckoff,5 Sandf. Ch., 77; Michigan Ins. Co. v. Leaven- 
worth, 30 Vt., 12.) 

VII. But such a revocation, if undertaken by the principal him- 
self, must be effectual ; and, accordingly, if, through any negligence 
of his own, a note which after issued he intended to cancel, or before 
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issue to retain, be not retained or destroyed, but subsequently comes 
into the hands of a dbona-fide holder for value, he will be liable. 
This would be the case if he was to crumple the paper into a waste 
basket, from which it was taken entire, but without his knowledge, 
by aclerk, and put into circulation. See the case of Ingham v. Prim- 
rose (7 C. B., 82), where a bill was ineffectually torn in two pieces 
In this connection aman might deny his intent to issue a note (vide 
ante), and set up that he had revoked his agent’s authority, but he 
could not thus meet the new liability which he has incurred by his 
own negligence, independently of any prior circumstances. 


VIII. In Indiana the statute of ANNE is not in force, and a legis- 
lative enactment has placed promissory notes on the same footing 
with inland bills of exchange by the law merchant, if payable at a 
chartered bank within the State. (Rey. Stat., 1838; 1 Blackf., 14, 81.) 
Hence the remark in Spitler v. James, that, “it was proper to com- 
plete the note and render it negotiable by the law merchant, to make 
it payable at a bank.” In that case, accordingly, the defendant was 
held bound by an act which made the paper negotiable contrary to 
his express instructions, and so materially affected his liability. This 
was fully warranted by the authorities. It rested with the agent to 
fill up the paper according to the common law, or to the statute of 
his State, as it did in Orrick y. Colston (7 Grat., 189), in Virginia, 
where the statute of ANNE likewise was not in force, and the word 
“assigns” was used. 


IX. If a holder for value is to be affected by notice, it must be 
such as has been indicated as upon the face of the instrument itself, 
or a notice of the limitation of the authority of the agent, so as to 
render the holder, in the event of a breach of that authority, a party 
thereto, when, of course, he could no more profit by the wrong done 
than could the agent himself. (J/éll v. Sweetzer, 5 N. H., 168; Bank 
v. Phillips, 17 Mo., 29.) Without such notice as this a stranger to 
the principal may fill up the instrument under the direction, express 
or implied, of the agent, and subsequently recover on it. (Byles, Eng. 
edit., 1870, 187.) This, when legally done, he would not do as agent 
of the agent, but by virtue of the authority inherent in the delivery 
to him of the principal’s letter of credit, or engagement, which de- 
livery, in the absence of fraud, the latter would be estopped from 
denying as hisown. And itis clear that a bona-fide indorsee can not 
be defeated merely because he knew that the paper when indorsed 
by the defendant was in blank. (Mitchell vy. Culver, 7 Cow., 336 ; 
Fullerton vy. Sturges, 4 Ohio, N.8., 529; ZZuntington et al. v. The 
Bank, 3 Ala., 186; Schultz y. Astley, 2 Scott, 815.) And it seems 
that if an agent in filling up a blank note exceeds his authority, and 
a third person receives a note with a knowledge that the authority 
was limited and has been transcended, the note will not be void in 
toto, but only for the excess beyond the sum which was authorized. 
It is not the case of a forgery, but of a breach of trust. (Johnson v. 
Blasdale, 18. & M., 11; Torry v. Fisk, 10 8. & M., 590; 1 Cromp. 
& Jerv. Excheq., 316; Goss v. Whitehead, 33 Mississippi, 213.) 
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X. It will be borne in mind that the doctrine discussed relates to 
the making of bills or notes, and not to their alteration after they 
are made “(as to which latter point, vide Goodman v. Eastman, 4 
N. H., 455; Worrall v. Gheen, 39 Penn. St. R., 388; W ood V; 
Steele, 6 Wall. , 80); and that there is a difference in law between 
what i is technically known as an indorsement in blank, and the sign- 
ing or indorsing of blank notes or bills ; and although in the former 
instance a contract may, in some of the States, be written over the 

name, the legal principles applicable are not pertinent to the present 
inquiry. 
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Average Amounts, rules for ascertain- 
ing, 85. 

Banking Capital, invested in real estate 
or otherwise, is taxable, 83. 
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Currency, redemption of, 48. 


Circulation, redemption of, 74. 

—— tax on, 99. 

Compound Interest Notes are Redeema- 
ble, 96. 


Drafts, Bankers’, are not receivable for 
new United States Notes, 49. 
Depository Banks, certificates of, are not 
received for new notes, 50. 
Depository Banks, 72. 
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Depository Banks, Minimum Security for, 
is $50,000 in U.S. Stocks, 72. 

Depository Banks, Sundry Deposits, 
meaning of Item in transcripts of, 72. 

Depository Banks, effect of Letters of 
Instruction to, 73. 

Depository Banks, Treasurer’s right to 
overdraw his accounts, 73. 

Depository Banks, Treasurer is the 
proper judge of his right to draw, 73. 
Depository Banks, drafts drawn on, by 
the Treasurer, must be paid, and must 

not be discounted, 73. 

Depository Banks, redemption of frac- 
tional currency by, 74. 
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74. 
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of banks which have dissolved, 79, 
Duty, National Banks required to pay 

semi-annual, 82. 
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82. 

Duty, items subject to, 84. 

-—— liability to, commencement of, 85. 


amount of each item subject to, 85. | 


rules for 
amounts, 85. 
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ascertaining average 


—— weekly statements of balances, 85. | 


—— on circulation, 86. 

—— on capital stock, 86. 

—— on deposits, 86. 
payment of, 87. 


—— excess of, may be refunded by the | 


Treasurer, 91. 
Duty, internal revenue, 93. 
Dividends, duty on, 87. 

returns of, 98. 
— —— brokers, 98. 
—— — banks, 98. 
bankers, 98. 

Deposits, tax on, 99. 
*Disbursing officers, Pension agents are, 

79. 


Illinois National Banks are exempt from 
taxation, 57. 

Towa, shares of stock in, are not taxable, 
57. 


Indiana, shares in, National Banks can | 


not be taxed for municipal purposes, 59. 


Kentucky, shares of stock in, are liable 
to a tax of fifty cents on each share, 
64. 


Lien upon stock, 47. 


Minnesota, shares of stock in National 
Banks in, not taxable under the law of 
1865, 57. 
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Maine, revised statutes allow shares of 
National Banks to be taxed, 60. 

Maine, assessors not authorized to assess 
State, County, and Municipal taxes upon 
stock owned by non-residents, 63. 

Money paid to the Treasury of the United 
States must be by certificate of de- 
posit, 95. 


National Bank Act in relation to taxing 
shares, 62. 

National Banks as fiscal agents of the 
United States, 64. 
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| ——— place, construction of word, 62. 





in voluntary 





1870.] 


National Bk, redemption of currency, 48. 

— receiver of, is an officer of the | 
United States, 52. | 

National Bank, responsible only to the | 
National Government, 55. | 

National Bank, redemption of circulation, | 
77. 

National Bank, reserves, 82. 

duty upon balance due other banks, | 
83. 

National Bank, regulations as to annual | 
return and payment of duties, 84. 

National Bank, regulations, supplement | 
to, 88. 

National Bank, right to sue in a State | 
court, 94. 

National Bank Shares, Loans on, 55. | 

of stock in, are liable in the hands 
of stockholders to a State tax, 56. 

National Banks, stockholders in, are not | 
exempt from taxation, 57. 

National Bank Shares, 63. 

acity or town in Maine, not allowed 
to assess taxes upon the stock owned 
by non-residents, 63. 

National Bank Shares of stock in Ken-| 
tucky are liable to a tax of fifty cents 
on each share, 63. 

National Bank, shares of, may be law- 
fully taxed by a State. 

National Bank, semi-annual duty, pay- | 
ment of, is required of banks which | 
have dissolved, 79. 

National Bank selling gold or stocks, is | 
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National Bank taxation, 82. 

—— Treasurer may refund the excess of 
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76. 
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Payment of drafts accompanying orders 
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Promissory notes, under $100, no stamps 
on, 97. 


Reserve, legal, 52. 
—— of banks located in cities, 53. 


—— two-fifths of twenty-five per cent, 
53. 


| Reserve, banks of the city of New 


York, 53. 
Reserve of banks located outside of the 
cities, 54, 
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Shares, loans on bank, 55. 
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| Shares of stock in National Banks are 
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| Shares in National Banks can not be taxed 


for municipal purposes in Indiana, 59. 
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States have power to tax the shares of 
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USURY BY NATIONAL BANKS. 


BEFORE THE UNITED STATES CIRCUIT COURT FOR MISSOURI. 


A. PARK ET AL., TRUSTEES OF JOHN F. DARBY, A BANKRUPT, UV. THE 
NATIONAL BANK OF THE STATE OF MISSOURI. 


AppEAL FROM EastEerRN District Court. 


National Banks—Interest— Usury.—By the Act of Congress es- 
tablishing the National Banking system, any National bank may, 
without beiug guilty of usury, take and reserve any rate of interest 
allowed by the statutes of the State in which it is located, to be taken 
or reserved by individuals. Ifthe chartered banks of the State are 
allowed to charge a greater rate of interest than individuals, the 
National may reserve as high a rate of interest as the State banks. 

Fraud—Bankruptey—Loan of Money to a Debtor not a Fraud 
on the Bankrupt Act.—The lending of money to a debtor strug- 
gling under embarrassments, with a view to aid him in paying his 
debts and continuing his business, is not a fraud upon the creditors 
of the debtor, although he subsequently become insolvent and be 
adjudged bankrupt. ‘The allegation in a bill that certain acts were 
fraudulent, when the facts stated show such acts to be legal, will 
not be treated as qualifying the character of the acts; the court will 
look at the facts charged and not at the qualifying epithets. 


BeErore JupGes Miter, Treat, AND KREKEL, OcroseEr, 1870. 


Opinion in this case by MitteR, J. The special allegations in the 
bill which are demurred to may be said to consist of two clauses :— 

First—There is fraud. There is a design in the bill, which is very 
obvious, to state a case which is a case of actual fraud. 

Second—There is a design in the bill to state a case in which a 
bank, dealing very extensively with Mr. Darsy, loaned him, at 
various times, large sums of money; had a great many dealings with 
him ; upheld his credit and enabled him to coutinue in the operations 
of private banking in which he was engaged ; and the result of that, 
as alleged by the pleader, is that he was hereby enabled to deceive 
and mislead numerous other innocent creditors, who were unaware 
of his condition, and who reposed confidence in him; who dealt with 
him and deposited money with him; and that they were drawn into 
his loss and suffered part of his destruction. And they charge that 
this was a fraud on the part of the bank. 

The question is, whether it is a fraud; whether it is so stated in 
the bill as to make it a fraud. If the use of the term “ fraudulent” in 
regard to these transactions, in every variety and form nearly in 
which it could be used, is sufficient to make the bill good in that 

articular, why, it is a good bill. But in chancery pleadings, I take 
it as distinguished from the pleadings at law, where you undertake 
to set ont the specific facts and circumstances which constitute the 





1870.] Usury by National Banks. 417 


fraud, they are done with particularity and detail; and when they are 
all fully set forth, if they do not amount to a fraud either of statutory 
law, or a fraud in law, or afraud in fact, why, they can not be made 
a fraud, The court can not look on them as a fraud because they are 
so charged and said to be a fraud ; and we are unable, all of us, after 
a full consideration, and in view also of what may be said to be the 
new policy of the bankrupt law (which is referred to as furnishing a 
new ground why these transactions, which might not otherwise have 
been a fraud, are to be considered a fraud)—we are none of us able 
to see that the transactions recited in the bill (apart from the ques- 
tion of usury of interest, which we will examine presently) are a fraud, 
or that there is any thing set out in the bill which is in its nature 
fraudulent, or contrary to any law of Congress or of the State. 


The idea that a man or a corporation of individuals, dealing with 
aman whose circumstances may be embarrassed, or in an insolvent 
condition, loaning him money, letting him have property, doing it, if 
you choose, for the purpose of sustaining his credit, keeping him up 
when he may otherwise fail—the idea that this is ’to be considered 
as afraud on creditors, because in the end he may fail, and go down 
and become a bankrupt, is, to my mind, a new idea, and I do not see 
any thing in the bankrupt law to countenance it. 


It seems to me that it would at once be throwing a bomb-shell 
into the community, preventing a man from assisting his neighbor, 
putting him in a position where he can not aid a friend in struggling 
circumstances and take the risk of helping him. Ifa millionaire, or 
a man worth two or three hundred thousand dollars, finds a friend of 
his about to fail for the amount of $50,000, and he is ready to say: 
“JT will risk it; I believe in the man; I will loan him $50,000 and 
take the risk, and endeavor to help him to tide over his difficulties” 
—if he should fail it is called fraud on the other creditors, when the 
very purpose, or one of the purposes, of this action may have been 
to enable him to pay his other creditors, and the money may have 
gone, as perhaps it did in this case, to pay his creditors. Un- 
doubtedly a man embarrassed as Mr. Darsy was, negotiating for 
$150,000 at a time, must have needed it to pay his creditors, and he 
no doubt used it at the time to pay his creditors; and yet that trans- 
action is charged to be fraudulent, because it enabled him to tide 
along for a while. Finally he broke up; but I can not see that that 
is made a fraud by the allegation that it was a fraud. I don’t 
think the transaction described here is a fraud in law or in morals, or 
under the bankrupt act. 

The next matter presents one of more difficulty. It divides itself 
into two propositions. It is very clearly alleged here, that the ad- 
vances made by the bank to Mr. Darpy, at various times, were 
advances on which they took and received interest, and reser ved 
interest at the rate of 10 per cent. per annum. And it is maintained 
that that invalidates the whole of these loans preceding—renders the 
transactions aud contracts utterly void, and subjects the bank to a 
liability to pay again, after having loaned Mr, Darsy the money 
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and got it back. And the question is argued here with a great deal 
of ability, and it is one which has divided the minds of the profes- 
sion and the courts, on the issue as to whether a contract forbidden 
by law in regard to the rate of interest, or a contract in excess of 
the rate of interest allowed by the law of the State, forbids a party 
to take more than a certain rate of interest, or is in toto void. That 
question might be a very interesting one and a very difficult one to 
decide under the authorities of the Federal courts, if we were com- 
pelled to decide it. But we are of opinion that the whole of that 
question must turn on the thirtieth section of the National banking 
Act ; and the first thing we have to say about that is, that we think 
it prescribes a rule on that subject, and that when it says :— 

* And the knowingly taking, receiving, reserving, or charging a 
rate of interest greater than aforesaid shall be held and adjudged a 
forfeiture of the entire interest which the note, bill, or other evidence 
of debt carries with it, or which has been agreed to be paid thereon. 
And in case a greater rate of interest has been paid, the person or 
persons paying the same, or their legal representatives, may recover 
back in any action of debt twice the amount of the interest thus 
paid from the association taking or receiving the same. Provided, 
that said action is commenced within two years from the time 
the usurious transactions occur.” 

That Congress meant to lay down a rule of forfeiture which 
would cover the whole case; that they did not intend, when they 
said that a man shall forfeit the entire interest, that he should forfeit 
the interest and the principal, and they did not intend to say when 
a man shall recover back double the amount of interest that he 
should recover back double the amount of interest and the principal. 

It is not necessary, and I do not feel at liberty, to go into any 
lengthy argument on the subject. I do not think the question 
arises about the power of the bank to make the contract. I think 
the policy of the law, the intent of the law, on that subject of taking 
more interest than the law prescribes, is fully embraced in and en- 
tirely covered by that section; and that the only question to be 
considered is, not what is to become of the principal, but what we 
are to say in regard to $20,000 or $30,000 said to have been paid 
here, as I call it, usuriously and excessively for interest; because 
this law allows the whole interest to be recovered back, not the 
mere interest in excess under some preceding action, but it allows 
double the amount to be recovered back. 

Nor do we think it necessary to go into the question whether 
this bill, which mingles other matters with this question, can be 
sustained in equity when the statute gives an action tor debt, because 
that has not become necessary. We are of opinion, further, that 
Mr. BroapueEan’s construction of this law is a sound construction. 
And, in saying that, I say, frankly, that I did not think so when he 
made his argument. I did not believe, in other words, that the 
statute intended to allow any greater rate of interest than was 
allowed to the bank in the State, and I assume in this proposition 
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that there are banks of issue in this State, and that by the statute 
they are limited to 8 per cent. But I have been forced to the con- 
viction (and I think so with my brother judges), that this law 
has provided a rule in regard to this matter, and I will state my 
views of it, in short. If there is no rate of interest fixed in the State, 
the rate of interest is allowed to the banks of 7 per cent. ; if there is 
a general rate of interest beyond that allowed to the community at 
large—to anybody and everybody—the banks are at liberty to take 
that interest as much as anybody is allowed to take it. If there is 
a rate of interest allowed to the banks over and above that allowed 
to private individuals, they are allowed to take that. 


Before proceeding to read the statute and comment on its terms, 
I wish to call attention to the fact that Congress instituted this 
National banking system, as shown in every act, with a design and 
intention to foster, support, and sustain these banks. And especially 
has that been true in regard to their relation to the State banks, 
Among other things they taxed the State banks out of existence; 
they imposed a duty of 10 per cent. on the bills of the State banks 
which were put in circulation and circulated by the National banks, 
while they imposed no such duty on the bills of the nation; as Chief 
Justice Cuase, the author of the law, himself decided in the case of 
Veasy (in 8 Wallace), wherein he said it was done for the express 
purpose of making these banks the authors of the National currency. 
All this goes to show that it was obviously, has been all the time, in 
the minds of Congress to give the National banks advantages over 
the State banks, and to place the State banks at a disadvantage. 
Such was the legislation that I have spoken of, where they provided 
that the shares of the National banks should not be subject to any 
more tax than the State banks, and all that sort of thing, showing 
that there has been every disposition to protect them ; therefore, it 
is reasonable to suppose in this particular section, where they came 
to speak of the rate of interest allowed by law to the State banks, 
that they intended to give them all the advantages which the State 
banks had, without limiting them to any of the disadvantages of the 
State banks, 


Now, with that possible and probable view of the intention of 
Congress on that subject, let us read this provision :— 

“That every association may take, receive, reserve, and charge, 
on any loans or discounts made, or upon any note, bill of exchange, 
or other evidence of debt, interest at the rate allowed by the laws 
of the State or Territory where the bank is located, and no more; 
except that where by the laws of any State a different rate is limited 
for banks of issue organized under State laws, the rate so limited 
shall be allowed every association organized in any such State under 
this act.” 

The general rate of interest established in this State being 10 per 
cent. on special contracts, 10 per cent. is allowed in the language of 
the statute ; it is to be the rate of this bank, and the rate of the 
National banks, and no more than that, with an exception. What is 
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that exception? Why, that exception is, that it may be more, 
where the laws of the State allow a different rate of issue for the 
banks organized under that law; then they shall be limited. 

The word “limited” used in this sense prescribes the rule on the 
subject ; and, unless you do tliat, the words “no more” and the word 
“ except” in this statute are used without any just meaning. They 
are allowed to take the rate of interest of 10 per cent., and no more, 
with an exception; that is, they may take more by an exception. 
And what is that exception? The exception is that when the laws 
of the State or Territory allow local banks to take more, and it does 
not say when the laws of the State limit them below that, that the 
banks of the State shall not take that much; but they are allowed 
to take all that the State banks are allowed to take. 


That is my view of the law, and the policy of the law, otherwise 
Congress has used language there which is very Gifferent from what 
they would have used if they had meant to express merely the idea 
usually expressed, that the rate of interest prescribed for the banks 
of the State shall be the rate of interest prescribed for the National 
banks. They could have then said that they shall be allowed what 
is allowed by the law of the State, and they need not have said any 
more; and where by the laws of the State the banks are restricted, 
to say that the National banks shall in like manner be restricted. 
That expresses the idea, whereas this language makes them an ex- 
ception in the other direction. I must confess that was not my view 
at first, but I am now fully convinced with my brother associates, 
and I fully concur with them, that that is a sound view of the case, 
and that ends the case as far as the demurrer is concerned; that 
there was no excess of interest or fraudulent transaction, and it 
follows, as a matter of course, that the demurrer is well taken. 


The demurrer is sustained. 


THE CAUSES OF CRISES AND PANICS. 
LECTURE BEFORE THE CHAMBER OF COMMERCE, LIVERPOOL. 


Mr. Bonamy Price, Professor of Political Economy at the Oxford 
University, delivered an important lecture on commercial crises, be- 
fore the Chamber of Commerce, Monday, September 12, 1870. Mr. 
Muspratr occupied the chair, 

Mr. B. Price, after speaking of the importance of the subject, 
said: What then was the distinguishing characteristic of a modern 
crisis? The combination of commerce with banking. The essence 
of the disorder was a phenomenon of banking. Without the bank 
there might be loss, there might be ruin, but there could not be that 
peculiar disorder which was popularly known by the name of a cri- 
sis or a panic, It was the commotion within the banking region 
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which generated that specific malady, and the secret of the explana- 
tion of which they were in search resided in banking. Having ana- 
lyzed the operations of a bank, he said the analysis furnished facts 
of extreme significance. In the first place the resources of banks 
depended on commodities, or capital—on wealth and its sale. They 
did not come from money, for there were only three parts out of 
a hundred of cash in their receipts. Secondly, which was a matter 
of cardinal importance, the quantity of resources at the disposal 
of a bank depended on its customers buying less than they sold. 

Whatever made wealth accumulate in the hands of those who could 
not immediately use it directly increased the means of bankers. 
Whatever causes compelled their customers to buy as much or more 

than they sold, at once contracted and diminished the powers of 
bankers to lend, or discount, or make advances. 

Thirdly, banks did not possess wealth beyond three per cent. of 
their means. Those means were composed of a power to demand 
money, but that power was not exercised beyond the amount of 
the reserve of cash. Fourthly, the real action of a bank consisted 
in its being an intermediate agent between two holders of commodi- 
ties—two persons engaged in buying and selling goods; and a 
bank was as truly a medium of exchange as a sovereign, Lastly, 
the vast operations of banking could be, and were actually, carried 
on without money, except what was needed for small change. The 
employment of commercial bills in the sale and purchase of com- 
modities, furnished the best and safest, and, nationally, the most 
profit: ible field for the application of the agency of b: mks, It was 
the safest for bankers, because good bills provided generally the best 
security for banking loans, and to the country at large the gain was 
great that the use of commodities should be placed in the hands of 
those who were able to employ them most advantageously. 


But the excellent practice of bankers to grant accommodation to 
traders created most of the danger, the agony, and the havoc of 
commercial crises. By this institution of discounting, traders moved 
on a ground which could never be made perfectly solid. The mer- 
chant committed himself in reliance on the banker, and if the banker 
failed him, what but ruin stared him in the face ? He had no control 
over the banking world; he could not compel bankers to act pru- 
dently; he had no part in any encouragement they might give to 
financi: ul speculation or an excess of unpr -oductive consumption ; ; and 
when the storm burst, and the bankers broke down, the merchant 
and trader might be entirely innocent of causing the crisis, and yet his 
own difficulty and ruin would be incomparably the most, calamitous 
part of the disorder. This ever- existing danger was a fearful set-off 
against the advantages of banking. 

The danger of crises lay in ‘the diminution of the receipts of 
bankers and in the insolv ency of their debtors. The former was 

caused by the falling off in the sale of goods, such as occurred when 
trade was bad, and “stocks of merchandise re-accumulated for want 
of purchasers; when the harvest was deficient, when cotton was 
scarce and dear ; and, secondly, by a diminution of profits, leaving 
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small margin for savings, and reducing the quantity of uninvested 
savings, which formed a large portion of the means at the disposal 
of bankers. These two causes might be summed up in one—loss of 
wealth, whether positively by its actual destruction, or negatively 
by a failure in its ordinary rate of accumulation. 

With regard to the next point, the insolvency of their debtors, 
there could not be a more dangerous element than the commence- 
ment of a multitude of schemes, such as railways, works and drain- 
age, docks, canals, and such like, with no other foundation for their 
completion than a vague reliance on the future resources of bankers, 
the means of the nation being crippled by the disproportion between 
the consumption of goods and the reproduction of others. 

The question arose, what remedy could be applied—what could 
be done to arrest the suffering under which the whole commercial 
community writhed ? Nothing in the way of the application of fresh 
resources, unless foreign nations could be persuaded to send help on 
loan to England. The mischief must run its course until it had done 
its worst and spent itself. The wealth was gone, and the crisis it- 
self was only the settling who should be the sufferers. It was a 
thorough and fundamental error, though almost universally believed, 
that a crisis could be relieved by an increased issue of bank notes, 
and that its severity was greatly aggravated by the Bank Charter 
Act of 1844. 

But if crises must work their will when they arose, how could 
they be prevented in future. The problem was difficult, yet not 
absolutely insolvable. The difficulty lay more in moral, than in phys- 
ical or trade forces. It was the want of knowledge, and still more 
of observation and reflection, which generated real crises. If the 
diminution of wealth were met by wise curtailment of speculation, 
even inits legitimate form, profits might dwindle, but the convul- 
sions peculiar to a crisis would not be developed. If farmers never 
drained except with the surplus of a good harvest, if manufacturers 
never built new mills except out of realized profits, if goods were 
not produced except upon a very strong presumption that they were 
in demand, it bankers never lent except upon solid realizable security, 
no crises would ever desolate the world. 

It might be said that he had forgotten the supreme ruler of the 
money market—the king of bankers, the mystical power which be- 
stowed and extinguished their resources, which made and unmade 
crises—as he had said nothing about gold. He had said nothing 
about gold, because he knew that its drains and imports did not con- 
tain the secret of cheap or dear discount, and the doctrine that the 
money market depended upon gold was an absurdity. All the gold 
beyond what was required for small change for those payments 
which were made actually with sovereigrs, or to guard against 
fluctuations, he considered was an excess as a bank reserve. 

The professor having answered some questions put by Mr. J. 
PatrERson, a vote of thanks was accorded him, and the proceedings 
terminated, 





Tax on Bills of Exchange. 


SCOTCH BANKS. «4 


AN account, pursuant to the Act 8 and 9 Vict., cap. 38, of the 
amount of bank notes authorized by law to be Seaned by the several 
banks of issue in Scotl: ind, and the average amount of bank notes 
in circulation and of coin held, during the four weeks ending Satur- 
day, the 13th day of August, 1870: — 


. : Average 
Authorized Arerage peters Wr 


fame and Title, 7 . na A 
Circulation. Circulation, Coin kala, 


Bank of Scotland .........ccccccccsee $348,418 .. £578,456 .. £314,109 
Royal Bank of Scotland 216,451 ee 595,218 -. 461,656 
British Linen Company 438,024 - 493,588 .. 178,762 
Commercial Bank of Scotland 374,880 .. 636,33 -. 356,026 
National Bank of Scotland 297,024 .. 491,529 .. 315,291 
Union Bank of Scotland 454,246 . 671,737 =... = 351,530 
Aberdeen Town & County Banking Co.. 70,133, 188,266 .. 95,360 
North of Scotland Banking Company... 154,319 .. 249,782 .. 123,807 
Clydesdale Banking Company 274,321 .. 433,600 .. 242,388 
City of Glasgow Bank 72,921 . 436,221 .. 420,374 

i 53,434 es 84,299 ee 39,959 





TAX ON BILLS OF EXCHANGE. 


All the Instruments mentioned under the head of Bill of Exchange 
(Inland), Schedule B, Act of June 30, 1864, exempt from Tax 
on and after October 1, when issued for less than $100. 


OFFICE OF INTERNAL REVENUE, WASHINGTON, Oct. 5, 1870. 
A, Pleasonton, Esq., Collector, 32d District, New York City. 

Sir,—Schedule B of the Act of June 30, 1864, under the head of 
“Bill of Exchange (Inland),” is as follows: “ Bill of exchange 
(inland), draft, or order, for the payment of any sum of money not 
exceeding one hundred dollars, otherwise than at sight or on de- 
mand, or any promissory note (except bank notes issued for circula- 
tion and checks made and intended to be forthwith presented, and 
which shall be presented to a bank or banker for payment), or any 
memorandum, check, receipt, or other written or printed evidence 
of an amount of money to be paid on demand, or at a time desig- 
nated, for a sum not exceeding one hundred dollars, five cents, 

* And for every additional hundred dollars, or fractional part 
thereof, in excess of one hundred dollars, five cents.” 

Section 4 of the Act of July 14, 1870, relieves “ promissory notes 
for a less sum than one bundred dollars,” on and after the Ist day 
of October, 1870. 

Iam of the opinion that by the spirit of the statute ail the instru- 
ments mentioned under the head of “ bills of exchange (inland),” 
above quoted, are exempted when issued tor a sum less than one hun- 
dred dollars, on and after the 1st inst. 
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This is not to be understood as applying to checks, drafts, or 
orders drawn at sight or on demand. The tax upon them remains 
unchanged, viz.: two cents when drawn for any sum whatever upon 
any bank, banker, or trust company; and a like amount when drawn 
“for any sum exceeding ten doll: irs upon any other person or per- 
sons, companies or corporations.” 

The word check, as used in the last part of the paragraph relating 
to “bills of exchange (inland),” must not be understood to refer to 
the bank and other checks above mentioned as liable to two-cent 
stamps. The words “ memorandum, check, receipt,” as employed 
in said paragraph, refer to acknowledgments and evidences of debt, 
such as “I, O. U. $100,” “Due you $100,” etc., often given instead 
of formal promissory notes. 


J. W. Doverass, Acting Commissioner. 


TAX ON DIVIDENDS. 


Returns are required of all Dividends declared Due or Payable 
during the Last Five Months of 1870, by corporations enumer- 
ated. in Section 15, Act July 14, 1870, although such Dividends 
are not collectible until 1871. 


OFFICE OF INTERNAL REVENUE, WASHINGTON, Sept. 30, 1870. 
W. R. Lee, Esq., Assessor, Third District, Boston, Mass. : 

Sir,—Referring to the letter addressed to you, on the 7th instant, 
respecting tax on coupons and dividends for and during the five 
months ending December 31, 1870, and published on page 93, vol. 
xii., Znternal Revenue Record, I have to say that upon a further con- 
sideration of the same, it has been thought that assessors might infer, 
and perhaps fairly, that under the terms of section 15, Act July 14, 
1870, employed in said letter with respect to dividends, namely, 
“levied and collected during the year 1871,” no returns should be 

required of dividends declured within the said five months , until the 
year 1871. 

You are further instructed, that although this tax can not be 
collected before 1871, returns of all dividends or sums of money de- 
clared due or payable within the aforesaid period, by any of the cor- 
porations enumerated in section 15, should be required, as provided 
in section 16, @. e., “on or before the tenth day of the month follow- 
ing that in which any dividends or sums of money become due or 
payable as aforesaid.” These returns assessors should retain until 
further instructed by this oftice. 

I shall cause this letter to be published in the Znternal Revenue 
Record. You will please regard the same as an answer to your 
letter of the 24th instant to this office. 

J. W. Dovetass, Acting Commissioner. 
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Daily Price of Gold at New York, 


[Dec., 


THE DAILY PRICE OF GOLD AT NEW YORK. 


(Continued from page 823, November No.) 


The following monthly Table shows the lowest and highest premium daily on 
gold at New York, in the month of October, 1870, compared with the same period 
in the years 1865- 69 — 
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Massachusetts. 


XVI. MASSACHUSETTS. 


Capitul, Boston. Area, 7,800 square miles. Popwiation (1865), 1,267,031. 


Tuts State includes the original colonies of Plymouth and Mas- 
sachusetts Bay ; the former W ras settled at Plymouth in 1620, and 
the latter at Salem in 1628. The colonies remained under separate 
governments until united by the charter of 1658. Massachusetts 
was one of the original thirteen States, adopted a constitution in 
1780, and ratified the Constitution of the United States in 1788. 


Movement or Tue PopunaTion or Massacuuserrs DrceNNIALLy. 
Census -—Prop. of Classes— Propor. to oe 
Years. White. Fr.Col. Slave. White. Fr.Col. Pop.ofU.S. sq.m. 
1790.... 373,254 5,463 98.56 1.4 9.64 48.55 
1800.... 416,793 6,452 98.48 7.98 54.82 
1810.... 465,803 6,737 98.57 6.52 60.52 

°1820.... 516,419 6,868 98.69 5.43 67.08 
ROO. «0:6 omen 7,048 98.85 ele 4.75 78.25 
1840.... 729,030 8,669 98.82 , 2 94.58 
1850. . 985, 450 9,064 99.09 4.29 127.56 
1860. . 1 221,464 9,602 99.22 3.91 157.83 


———Absolute Population. —s 


iT ots al. 
+f 717 ‘ 

33 245 
472040 
523,287 
610,408 
737,699 
994,514 

1,231,066 


yo 


Poprvunation oF Principat Crrires AND Towns, 

Citiesand Towns. 1790. 1800. 1810. 1820. 1830. 1840. 1850. 
Boston 18,038 82,250 43,298 61,392 93,383 136,881 
Lowell — 200 6,474 20,796 33,383 36,827 
Cambridge ... 2,115 3,295 6,072 8409 15,215 20,026 
Roxbury *.... 2,226 4135 5,247 9,089 18364 25,137 
Charlestown... 2,406 6,591 8,787 11,448 17,216 25,063 
Worcester... 3094 2,962 4173 7,497 17,049 24,960 
New Bedford.. 3.313 6,947 7,592 12,087 16,448 22,306 
Salem .. 7,921 2731 13.895 15,082 20264 22,952 
BIO 6.6055 sc4 Bok 4,515 6,13 9,367 14,257 19,083 
Lawrence.... — 1,000 8,282 
Taunton..... 2,919 3,860 7,645 10,441 
Springfield .. 2: 531 =2,812 10,985  11,7¢6 
Fall River.... — 6,738 11,524 
Newburyport. 4,837 5,946 TAGL = 9,572 
Chelsea — 849 — — 2,390 6,701 
Gloucester ... 4,912 53138 5901 6,384 6,250 7,786 

* Roxbury and Dorchester are now, by recent enactments, a part of Boston. 


1860. 
177,812 


6,042 
6,784 
4,159 


010 
770 
7,513 


4,520 
3.914 
1,594 
7.634 6,852 6; 


Vatur or tue Principat Artictes or Propvcrion. 
1850, 
$24,102,366 
21,394,401 
12,781. 514 


1860. | 1860. 
$1,910,206 
1,801,035 
1,762,470 
1,740,943 
1,266,570 
1,291,200 
1,067,300 


Articles, 1850, 

$46.440,209 Soap and candles...... $1,263,678 
36,745,804 | Iron castings...... 1,921,895 
18,930,000 | Musical instruments... _ 
10,354,056 | Agricultural implem. . 820,141 
9,300,442 | Spirits (3,368,800 gals.) _ 
6,440,671 | Iron, b. & rol. (20 286 _ 
rs 133,238 } Sewing mach. (2 400). ~ 


Articles 


Boots and Shoes..... 
Cotton goods ; 
Ww V'land mixed goods. 


Steam eng x 


Flour and meal 
Warmiture....s.. <- as 
EEE sidaicesdcccse 
Jewelry, etc 


4,196,710 luminating gas -- 
3,365,415 | India-rubber ‘goods.. ‘ 276,080 
2,905,916 | Malt-liqu. (133.600 bbls.) = — 
2,648,641 | Pig iron (13,700 tons).. _ 
2,288,419 Salt (89,900 bushels)... 93,850 


967,058 
803,000 
658,700 
403,000 

7.874 
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Sratistics or Inpustry.—Aaerecate Capirat INvEsTED AND VAIvE 
or Propucts ror 1850 anp 1860. 
Number of —_ 4 
7 Rotehita Capital Cost of Raw -——Employed.—, Value of 
Years. — Invested. Material. Males. Females. Products. 
1850...- 8,259 $83,357,642 $85,856,771 96,261 69,677 $151,137,145 
1860...- 7,766 133,090,000 141,000,000 148,800 68,300 266,000,000 


Cottection Laws or Massacuuserrs.—Arnrest.—Any person may 
be arrested on a writ for debt, on affidavit being made by or in 
behalf of plaintiff of a good cause of action, and a reasonable ex- 
pectation of recovering twenty dollars or more ; of a belief, and a 
good cause of belief, that defendant intends to leave the State, so 
that execution cannot be had upon him, and a further belief that 
defendant has property not exempt from execution. This affidavit 
to be made before a proper magistrate to his satisfaction, and the 
affidavit and magistrate’s certificate to be endorsed on the writ. 

A defendant may be arrested on an execution issued for twenty 
dollars or upwards, on affidavit being made of belief that the de- 
fendant has property not exempt from execution, or that, since the 
debt was contracted, he has fraudulently conveyed some part of 
his estate, or that, since the debt was contracted, he has lost and 
paid a hundred dollars or more in gaming, or that he has wil- 
fully mis-spent his goods or estate, or that he contracted the debt 
with intention not to pay the same. This affidavit and magistrate’s 
certificate to same is, in the case of writs, to be endorsed on execu- 
tion. ; 

Any party arrested may be discharged from arrest, if, upon 
notice to his creditor and examination before a proper magistrate, 
the magistrate certifies that the debtor has no property, except such 
as is exempt from execution, and has not been guilty of any of the 
charges mentioned in the causes for arrest or execution. 

Any person who shall be arrested on mesne process, in any civil 
action for one hundred dollars and upwards, and shall not give bail 
before the return day of process, or shall be imprisoned on inesne 
process or execution for more than thirty days, in any such action, 
or who shall not dissolve an attachment on his property in any such 
action during the term at which such action shall be entered, may 
be proceeded against as an insolvent debtor, and compelled to 
assign his property for the benefit of all his creditors. 

Obtaining goods under false pretences, with intent to defraud, 
is a highly penal offence ; but false pretences as to ability to pay 
are not punishable unless made in writing, and signed by the party 
to be charged. 


AssignmEnts.—The law of 1838 established a complete system of 
insolvency, and is considered to have abolished all voluntary pay- 
ments, assignments, and preferences made in contemplation of in- 
solvency. 

Assignments (as at common law) upon adequate consideration, 
and legally assented to by creditors, are held to be valid, but are 
void to any dissenting creditor. 

Under the insolvent law, three meetings are required to be 
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held. More if the estate is not settled. At the first, which is held 
about ten or twenty days from the petition, creditors prove claims, 
and an assignee is chosen. The second is held two months from the 
first, and then claims can be proved ; the debtor takes the oath 
that he has delivered up all his property, and is subjected to an 
examination under oath if any creditor desires. The third is held 
six months from the first, and claims can be proved ; and then, 
and not before, the assignee renders his account. If there is any 
estate, a dividend is then ordered. No claim, of course, receives a 
dividend unless proved ; being once proved, there is nothing to 
be done but to await the dividend. 

Claims are made up as cash the day of the first publication, and 
the date of the messenger’s notice sent to each of the creditors 
show that day. 


ArracuMent.—All other real estate, and all other visible personal 
property (with some trifling exceptions) may be attached on the 
writ, and held to satisfy the judgment, and may be levied upon by 
execution. 

Attachments may be dissolved by giving bond with two sureties, 
approved by a master in chancery, conditioned to’ pay the judgment 
within thirty days after it is recovered. 

Proceedings in insolvency dissolve all attachments. 


Exemprion rrom ArracHMeEeNt AND Execution.—The homestead of 
a debtor, to the value of eight hundred dollars, wearing apparel, 
certain articles of household furniture, in value say from one hun- 
dred dollars to one hundred and fifty dollars; provisions, fifty 
dollars ; the stock, tools, ete., of a mechanic or handicraftsman, 
two hundred dollars ; books, fifty dollars ; one cow, six sheep, one 
swine, two tons of hay ; fuel, ten dollars. 


Liurration.—Suits upon notes and accounts must be commenced 
within six years after cause of action accrues, except an action 
brought on a promissory note which is signed in the presence of an 
attesting witness, provided the action be brought by the original 
payee, or his executor or administrator, or an action brought upon 
any bills, notes, or other evidences of debt issued by any bank. 

In all actions of debt and assumpsit brought to recover the 
balance due upon a mutual and open account, the cause of action 
shall be deemed to have accrued at the time of the last item proved 
in such account. 

No acknowledgment or promise shall be evidence of a new or 
continuing contract, whereby to take any case out of the operation 
of the provisions of the statute, unless made or continued in some 
writing, signed by the party to be charged thereby. 


IntErEst.—Legal rate, six per cent. When the defence of usury 
is established, defendant shall recover his costs, and the plaintiff 
shall forfeit threefold the amount of the interest unlawfully taken. 
The party paying usurious interest may recover back threefold the 
amount of the unlawful interest paid. 





142 The Commercial Laws of the States. 437 


SpEecIAL CONTRACTS.—Section 1. When there is no agreement for a differ- 
ent rate of interest of money, the same shall continue to be at the rate of $6 
upon $100 for a year, and at the same rate for a greater or less sum, and for a 
longer or shorter time. 

‘Section 2. It shall be lawful to contract to pay or reserve e discount at any 
rate, and to contract for payment and receipt of any rate of interest ; pro- 
vided, however, that no greater interest than six per centum per annum, shall 
be recovered in any action, except when the agreement to pay such greater rate 
of interest is in writing. 

Section 3. Sections three, four and five of chapter fifty-three of the General 
Statutes, and all acts and parts of acts inconsistent herewith, are hereby repealed. 

Section 4. This act shall not affect any existing contract or action pending 
or existing right of action, and shall take effect on the 1st day of July next. 
[Law of 1867.] 

Damaces on Bitts or Excuance—The damages on bills of 
exchange negotiated in Massachusetts, payable in other States, and 
returned under protest, are as follows: 1. Bills payable in Maine, 
New Hampshire, Vermont, Rhode Island, Connecticut, or New 
York, 2 per cent. 2. New Jersey, Pennsylvania, Maryland or Del- 
aware, 3 per cent. 3. Virginia, District of Columbia, North Caro- 
lina, South Carolina, or Georgia, 4 per cent. 4. Elsewhere within 
the United States or the Territories, 5 per cent. 5. Bills for one 
hundred dollars or more, payable at any place in Massachusetts, 
not within seventy-five miles of the place where drawn, 1 per cent. 


Foreien Birts.—The damages on foreign bills of exchange, re- 
turned under protest, are as follows: 1. LBuls payable beyond the 
limits of the United States (excepting places in Africa, beyond the 
Cape of Good Hope, and places in Asia and the islands thereof) 
shall pay the current rate of exchange when due, and five per cent. 
additional. 2. Bills payable at any place i in Africa beyond the Cape 
of Good Hope, or any place in Asia or the islands thereof, shall pay 
damages, 20 per cent. 

Sieut Bints.—Bills of exchange, drafts, etc., payable at sight, or 
ata future day certain, within this State, are entitled to three days’ 
grace ; but not bills, notes, drafts, etc., payable on demand. 


Dervs.—In this State only one witness to the execution of a deed 
is necessary, and the wife need not be separately examined. A seal 
to all instruments conveying any interest in real estate is required. 

Justice or tHe Peace have civil jurisdiction over all matters 
not exceeding in amount one hundred dollars. Seven days’ service 
of notice is sufficient, and judgment may be often obtained within 
ten days. 

When the creditor resides out of the State, he must bring his 
uction in the county in which the defendant resides, or has his usual 
place of business, but must have the writ endorsed by some person 
within the State who shall be security for costs. 

In all actions in the Court of Common Pleas or Supreme Judicial 
Court, the defendant will be defaulted, and judgment may be entered 
against him unless he shall, within ten days after the return day of 
the writ, file an affidavit that he has a good defence. 

There are no laws allowing stay of execution. 

Judgments are not a lien on real estate in Massachusetts. 
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Personal property must be sold under a levy at public sale. If 
real estate is levied upon, it is appraised to the creditor by three 
appraisers. The defendant is allowed one year to redeem. 

Courts.—The Courts of Massachusetts are the Supreme Judicial 
Court, the Superior and Municipal Courts, also Probate Courts in 
every county for settling estates of decedents. 


The Supreme Jupictat Court has original jurisdiction concurrent 
with the Superior Court in actions on mortgages, and respecting 
real estate, and has the usual appellate jurisdiction of a Supreme 
Court of Exrors. 

Tn case a claim exceeds $3,000 in Suffolk county, or $300 in any 
other county, suit may be brought in this Court upon an affidavit 
of the plaintiff to the amount of his claim. 

Terms oF THE SupREME JupiciaL Court.— 

Norfolk county, 8d Tuesday in February ; Middlesex county, 24 Tuesday in 
February ; Worcester county, 6th Tuesday after 1st ‘Tuesday in March ; Franklin 
county, 2d Tuesday in September ; Hampshire county, 7th Tuesday after 1st 
Tuesday in March; Bristol county, 7th Tuesday after ist Tuesday in March, at 
New Bedford 2d Tuesday in November; Essex county, 8th Tuesday after Ist 
Tuesday in March; Barnstable county, 9th Tuesday after Ist Tuesday in 
March; Duke’s county, 9th Tuesday after Ist Tuesday in March; Berkshire 
county, 10th Tuesday after 1st Tuesday in March; Plymouth county, 10th 
Tuesday after Ist Tuesday in March; Nantucket county, lst Tuesday in July ; 
Suffolk county, 7th Tuesday after 4th Tuesday in September. 

Law Terms oF tHE Supreme Jupicran Court.— 

Suffolk county, Ist Tuesday in March; Nantucket county, 1st Tuesday in 
March; Berkshire county, 2d Tuesday in September; Hampshire county, 
on the Monday preceding 4th Tuesday in September ; Franklin county, on the 
Monday preceding 4th Tuesday in September; Worcester county, Ist Tuesday 
after 4th Tuesday in September; Middlesex county, 38d Tuesday after 4th 
Tuesday in September; Plymouth county, 4th Tuesday after 4th Tuesday in 
September ; Bristol county, 4th Tuesday after 4th Tuesday in September ; 
Duke's county, 4th Tucsday after 4th Tuesday in September ; Barnstable county, 
3d Tuesday atter 4th Tuesday in September; Norfolk county, 5th Tuesday after 
4th Tuesday in September; Essex county, 3d Tuesday after 4th Tuesday in 
September. 

Terms oF THE SupREME JupiciaL Court.— 

Norfolk county, 3d Tuesday in February ; Middlesex county, 3d Tuesday in 
February ; Worcester county, 2d Tuesday in April ; Franklin county, 2d Tuesday in 
April; Hampshire county, 3d Tuesday in April; Bristol county, 2d Tuesday in 
November and 3d Tuesday in April; Essex county, 1st Tuesday in November and 
3d Tuesday in April ; Hampden county, 4th Tuesday in April ; Barnstable county, 
ist Tuesday in April; Duke county, Ist Tuesday in April ; Berkshire county, 2d 
Tuesday in May; Plymouth county, 2d Tuesday in May ; Nantucket county, 1st 
Tuesday in July ; Suffolk county, Ist Tuesday in October and April. 

Law Terms or toe Supreme Jupician Courr.— 

Suffolk, Nantucket, Plymouth, Duke’s, Barnstable, Norfolk and Essex counties, 
1st Wednesday in January; Berkshire county, 1st and 2d Tuesday in Septem- 
ber; Hampshire county, Monday after 2d Tuesday in September; Franklin 
county, Monday after 2d Tuesday in September; Worcester county, 1st Tuesday 
after Ist Tuesday in September; Bristol county, 4th Tuesday in October. 

The Superior Covrr has jurisdiction in all matters of a civil 
nature, where the amount claimed exceeds $29, or that are brought 
up by appeal from Justices’ Courts and Justice of the Peace. 
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Crvit Terms or tue Court or Common Prieas.— 


Essex county, at Salem 8d Monday in June, at Newburyport 8d Monday in 
September, at Ipswich 2d Monday in October, at Lawrence 2d Monday in 
March; Middlesex county, at Cambridge 2d Monday in December, at Concord 
ist Monday in June, at Lowell 1st Monday in March and 1st Monday in Sep- 
tember; Hampshire county, at Northampton 3d Monday in February and 1st 
Monday in June; Franklin county, at Greenfield 3d Monday in March and 2d 
Monday in August and November; Hampden county, at Springfield 2d Monday 
in March and June and ist Monday in October; Berkshire county, at Lenox 
4th Monday in February, June and October; Norfolk county, at Dedham 4th 
Monday in April and 8d Monday in September and December; Plymouth county, 
at Plymouth 2d Monday in April and August and ist Monday in December ; 
Bristol county, at Taunton 2d Monday in March and September, at New Bedford 
2d Monday in June and December ; Barnstable county, at Barnstable Ist Tuesday 
after 1st Monday in April and ist Tuesday in September; Nantucket county, 
at Nantucket 1st Monday in June and October; Worcester county, at Worcester 
1st Monday in March, ist Monday after 4th Monday in August and 2d Monday in 
December, at Fitchburgh Ist Monday in February and 2d Monday in June and 
November. 

The Suprrerior Covrr takes the place of the Court of Common 
Pleas. Its exclusive jurisdiction has been increased in personal 
actions to the amount of $3,000. Terms commence on the first 
Tuesdays of January, March, May, July, September and November. 


Crviz Terms oF THE Superior Court.— 

Essex county, at Salem Ist Monday in June and December, at Newburyport 
Ist Monday in September, at Ipswich 1st Monday in October, at Lawrence 2d 
Monday in March ; Middlesex county, at Cambridge 2d Monday in December, at 
Concord 1st Monday in June, at Lowell 1st Monday in March and September ; 
Hampshire county, at Northampton 3d Monday in February, 1st Monday in June 
and 3d Monday in October ; Franklin county, at Greenfield 83d Monday in March 
and 2d Monday in August and November; Hampden county, at Springfield 2d 
Monday in March and June and Ist Monday in October; Berkshire county, at 
Lenox 4th Monday in February, June and October ; Norfolk county, at Dedham 4th 
Monday in April, 83d Monday in September and December ; Plymouth county, at 
Plymouth 2d Monday in February and June and 3d Monday in October ; Bristol 
sounty, at Taunton 2d Monday in March and September, at New Bedford 2d 
Monday in June and September ; Barnstable county, at Barnstable 1st Tuesday 
after 1st Monday in April and 1st Tuesday in September; Nantucket county, 
at Nantucket 1st Monday in June and October; Duke’s county, at Edgartown 
last Monday in May and September; Worcester county, at Worcester, 1st Mon- 
day after 4th Monday in August and 1st Monday in December, at Fitchburg, 2d 
Monday in June and November ; Suffolk county, at Boston Ist Tuesday in June 
and April, July and October. 


The Potice Court of Suffoli is merged in the Superior Court. 
Incorporate Laws.—Stockholders are not personally liable for 
corporation debis, after the full amount of capital has been paid in, 
properly certified and sworn to by the proper officers, and re- 
corded in the District Clerk’s Office. 
(Form of Acknowledgment of Deeds, Mortgages, and all Real Estate Papers.) 
Commonwealth of Massachusetts, ———, ss.,18—: Then per- 
sonally appeared the within-named ———- — , and acknowl- 
edged the foregoing instrument to be free act and deed. 
Before me, —_ —_ 
The acknowledgment of the husband is all that is required 
unless the estate is the wife’s in her own right. Then hers is also 
required. 





Michigan. 


XVII. MICHIGAN. 


Capital, Lansing. Area, 56,248 square miles. Population (1864), 808,745. 


Tuts State was settled in 1670 by the French, at Detroit. At the 
peace of 1763, it came under the dominion of Great Britain. It 
was a part of the territory ceded to the United States by Virginia ; 
was set off from Indiana, erected into a separate territory in 1805, 
and admitted into the Union as a State, January 26, 1837. 


Movement oF THE PopuLaTIoN DEcENNIALLY. 
Census -————Absolute Population. Propor.to Pop. to 
Years. White. Fr. Col. Slave. Total. Pop. of U.S. 
4,618 120 24 4,762 0.06 
8,591 305 8,896 0.09 
31,346 261 3: 31,639 0.25 
211,560 707 212,267 1.24 
- 895,071 2,583 897,654 1.71 
742,314 6,799 749,113 2.38 


Crops, IN BusHELs. 


Rye. Indian Corn. Oats. Barley. 
105,871 5,641,420 2,866,056 75,249 
494,197 12,152,110 4,073,098 805,914 


Buckwheat, Tobacco, Hops, Flax, 
lbs. lbs. 


bushels. lbs. 3 
472,917 1,245 10,663 7,152 
600,435 120,621 61,704 3,359 
Cottection Laws or Micuican.—Arrest.—Imprisonment for 
debt is abolished ; but the plaintiff who shall have commenced a 
suit or obtained a judgment against a defendant may have a warrant 
to arrest him on proper application to the officer before whom the 
suit is commenced or judgment obtained, showing by aftidavit— 
1st. That the defendant is about to remove any of his property 
out of the jurisdiction of the Court in which the suit is brought, or 
judgment obtained, with intent to defraud his creditors. Or, 
2d. That the defendant has property or rights in action which 
he fraudulently conceals, or that he has rights in action, or some 
interest in some public or corporate stock, money, or evidence of 
debt which he unjustly refuses to apply to the payment of the 
debt. Or, 
3d. That he has assigned, removed or disposed of, or is about 
to assign or dispose of, any of his property with the intent to 
defraud his creditors. Or, 
4th. That the defendant fraudulently contracted the debt or 
incurred the obligation respecting which suit the action is brought. 
On such application, a warrant issues by virtue of which the 
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defendant is brought before the officer, where he may controvert 
the facts and circumstances on which the warrant issues, by his own 
affidavit or other testimony. 

If the officer, after hearing the proofs of the parties, is satisfied 
that the allegations of the plaintiff are substantiated, he shall 
commit the defendant to the county jail until he gives security for 
or pays the debt, or is otherwise discharged according to the law 
relating to insoly ency. 


Arracument.—Any creditor may proceed by attachment against 
the property of his debtor, in the cases, upon the considerations, 
and in the manner provided by statute. 

The plaintiff, or some one in his behalf, must make and annex 
to the writ an affidavit, stating that the defendant thercin is 
indebted to the plaintiff, and specifying the amount of such indebted- 
ness as nearas may be, over and above all legal set-offs, and that the 
same is due on contract, express or implied, or upon judgment, and 
containing a further statement that deponent knows, or’ has good 
reason to believe, either, 

1st. That the defendant has absconded, or is about to abscond 
from the State, or that he is concealed therein to the injury of his 
creditors ; or, 

2d. That the defendant has assigned, disposed of, or concealed, 
or is about to assign, dispose of, or conceal, any of his property, with 
intent to defraud his creditors ; or, 

3d. The defendant has removed, or is about to remove, any of his 
property out of the State, with intent to defraud his creditors ; or, 

4th. That he fraudulently contracted the debt, or incurred the 
obligation, respecting which the suit is brought ; or, 

5th. That the defendantis not a resident of this State, and has 
not resided therein for three months immediately preceding the time 
of making such affidavit ; or, 

6th. That the defendant is a foreign corporation. 


Sratvte or Lotation.—<Actions for the recovery of a debt 
must be brought within six years next after the cause of action shall 
accrue, unless the contract be under seal, in which case the action 
must be brought within ten years. 

If any person entitled to bring an action of this nature shall, at 
the time the cause of action accrues, be within the age of 
twenty-one years, or a married woman, insane, imprisoned in 
the States Prison, or absent from the United States, such person 
may bring the action within six years next after the disability is 
removed. 

If, at the time when any cause of action shall accrue against any 
person, he shall be out of the State, the action may be commenced 
within six years next after such person shall return to the State ; 
and if, after the cause of action shall accrue, the defendant shall be 
absent from and reside out of the State, the time of his absence shall 
not be taken as any part of the time limited for the commencement 
of the action. 
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In the case of mutual accounts, the action accrues at the time 
of the last item. 

No acknowledgment or promise can continue the debt or con- 
tract so as to take the case out of the provision of the statute, unless 
such acknowledgment or promise be in writing. A payment takes 
the case out of the statute, but an endorsement made by the cred- 
itor is not sufficient proof of payment. 


Exemption Laws.—Personal property to the amount of five 
hundred dollars is exempt from sale on any execution issued for 
the collection of any debt contracted since the adoption of the new 
constitution. 

1. To each householder, all household goods, furniture and 
utensils, not exceeding in value two hundred and fifty dollars. 

2. The tools, implements, materials, stock, apparatus, team, 
vehicle, horses, harness, or other things to enable any person to 
carry on a profession, trade, occupation or business in which he is 
principally engaged, not exceeding in value two hundred and fifty 
dollars. 

Besides these things the statute exempts : 

1. All spinning wheels, weaving looms, with the apparatus, and 
stoves put up or kept for use in any dwelling house. 

2. Aseat, pew, or slip occupied by such person or family in any 
house or place of worship. 

3. All cemeteries, tombs, and rights of burial, while in use as 
repositories of the dead. 

4, All arms and accoutrements required by law to be kept by 
any person. All wearing apparel of any person or family. 

5. The library and school books of every individual and family, 
not exceeding one hundred and fifty dollars, and all family pictures. 

6. To each householder, ten sheep with their fleeces, and the 
yarn or cloth manufactured from the same ; two cows, five swine, 
and provisions and fuel for the comfortable subsistence of such 
household and family for six months. 

There is no method by which the debtor can waive his right to 
avail himself of these exemption laws, except by an absolute sale of 
the property, or by turning the same out on the execution, or 
neglecting to pursue the remedy which the law gives him when 
such property 1s taken. The officer who holds the execution has 
no authority whatever to levy upon property which the law exempts, 
and he is a trespasser if he does so, unless he has the express assent 
of the debtor himself. 

The statute also exempts to householders a homestead of not 
exceeding forty acres of land and the dwelling-house thereon, and 
the appurtenances, to be selected by the owner, and not included in 
any town plot, city or village ; or instead thereof, at the option of 
the owner, any lot in any city, village, or recorded town plot, and 
the dwelling-house thereon, and appurtenances, not exceeding 
fifteen hundred dollars. 

When a levy is made upon the lands of a householder whose 
homestead has not been selected, he may notify the officer of what 
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he regards as his homestead, within the limits prescribed, and that 
portion shall not be subject to sale upon the execution. 


Or tue Rieurs or Marrrep Women.—The property of a married 
woman, acquired before or after marriage, is to all intents and 
purposes the property of the wife, and is not liable for the husband’s 
debts. It is liable, however, for her debts contracted before 
marriage. 


Or Interest anp Usury.—The legal rate of interest is fixed at 
seven per cent. It is lawful for the parties to stipulate for the pay- 
ment of any rate of interest not exceeding fen per cent. If more 
than this be taken or contracted for, the contract is not thereby 
rendered void, but the excess over legal interest cannot be collected. 

This statute applies to residents as well as non-residents, where 
the contract is made in this State. 


Brus or Excuance.—Damages on bills drawn or negotiated in 
Michigan and payable elsewhere, and protested, are as follows : 1. If 
pays able out of the United States , 5 percent. 2. If payable in Wis- 
eonsin, Illinois, Indiana, Ohio, ‘Pennsylvania, or New York, 3 per 
cent. 3. If payable in Missouri, Kentucky, New England, New 
Jersey, Delaware, Maryland, Virginia, or District of Columbia, 5 
per cent. 4. If payable in any other State or Territory, 10 per 
cent. Grace is allowed on all paper not payable on dem: md. 


Or THE Junrispiction or rHE Courts.—A Justice of the Peace 
has original jurisdiction of all civil actions, where the debt or dam- 
ages claimed do not execed one hundred dollars ; and coneurrent 
jurisdiction with the Cirewit Court in all civil actions upon contracts, 
express or implied, wherein the debt or damages do not exceed 
three hundred dollars. 

Actions commenced in such Courts must be brought before 
some Justice in the towns! ip or city where, Ist, The ple untilis, or 
any of them reside ; or 2d, Where the defendants, or any of them 
reside ; or 3d, Lefcre some Justice of another township or city 
in the same county, next adjoining the residence of the plaintiff or 
defendants, or one of the plaiatiffs or defendants. 

If the plaintiffs or defendants be non-residents of the county, 
then the action may be brought before any Justice of the township 
or city where the plaintiffs or defendants may happen to be. 


Or tHe Sray or Executtoy.—Executions in Justices’ Courts may 
be stayed as follows : The party against whom any judgment shall be 
recovered, may stay the execution ther eon, until the expiration of the 
time hereinafter prescribed, by giving to the party in whose favor 
judgment was obtained, and filing with the Justice within five days 
after the Justice shall be authorized to issue execution thereon, 
security in writing, with one or more suflicient sureties, satisfac- 
tory to the judgment creditor or the Justice, for the payment of the 
money, with interest and costs, at or before the expiration of 
three months from the commencement of the suit, if such money 
shall not exceed twenty-five dollars, exclusive of costs, and at or 
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before the expiration of six months, if such money exceed twenty- 
five dollars, and is under fifty dollars ; and at or before the expi- 
ration of ten months, if such money exceed fifty dollars, exclusive 
of costs. 


Tue Crrcurr Courts.—The Circuit Courts have appellate juris- 
diction from all inferior courts and tribunals, and a supervisory 
control of the same. They have original and exclusive jurisdiction 
in all civil actions and remedies, wherein the debt or damage 
claimed exceed three hundred dollars, and concurrent jurisdiction 
with the Justices’ Courts in all civil actions upon contract, express 
or implied, wherein the debt or damages exceed one hundred dol- 
lars, and do not exceed three hundred dollars. 

Tue Supreme Court.—The Supreme Court has a general super- 
intending control over all inferior Courts, and has power to issue 
writs of error, habeas corpus, mandamus, quo warranto, procedendo, 
and other original and remedial writs, and to hear and determine 
the same. In all other cases it has appellate jurisdiction only. 


U.S. Crrcurr Court, Easrern District or Micnican.—The United 
States are divided into nine Judicial Districts, in each of which a 
Circuit Court is held for each district within the Circuit by a Jus- 
tice of the Supreme Court assigned to the Circuit, and by the 
District Judge of the district in which the Court sits. 

The State of Michigan, by the act of February 24th, 1863, was 
divided into two J udicial Districts. The new Western District has 
its center at Grand Rapids, and the Eastern at Detroit. Both Dis- 
tricts are attached to the Sixth Judicial Circuit, which comprises 
the States of Ohio, Michigan, Tennessee and Kentucky. 


Crrcurr Courts or Micuican.— 

First Judicial District—Monroe county, 1st Tuesday in February, May, 
September and November; Hillsdale county, 2d- Tuesday in February, May, 
September and November; Lenawee county, 4th Tuesday in February, May, 
September and December. 

Second Judicial District—Cass county, 8d Tuesday in January, April and 
July, last Tuesday in September ; Branch county, 1st Tuesday ‘in February 
and May, 4th Tuesday in July, 3d Tuesday in October; Berrien county, 3d 
Tuesday in February and May, Ist Tuesday in August, 2d Tuesday in 
November ; St. Joseph county, Ist Tuesday in March and June, 2d Tuesday in 
August, 4th Tuesday in November. 

‘Third Judicial District. —W ayne county, 4th Monday in January, 3d Monday 
in April and September, 4th Monday in November; Cheboygan county, 3d 
Monday in Jane and December; Emmet county, 4th Monday in June and 
December. 

Fourth Judicial District—Ingham county, 2d Tuesday in February, 3d 
Tuesday in September, 4th Tuesday in November, ist Tuesday in May and 
September, 2d Tuesday in November; Jackson county, 1st ‘Tuesday in March, 
3d Tuesday in May; Washtenaw county, 2d Tuesday in January, 3d Tuesday in 
March, 2d Tuesday i in June, 4th Tuesday in October. 

Fifth Judicial District. —Calhoun county, Ist Monday in February and Sep- 
tember, 3d Monday in May, 4th Monday in November ; Eaton county, 1st Tuesday 
in April and October; 2d Tuesday in June and December; Kalamazoo county, 
3d Monday in January and September, ist Monday in May, 2d Monday in 
November ; Van Buren county, 1st Tuesday in January and June, 3d Tuesday in 
April and October. 

Sixth Judicial District —Oakland county, 1st Tuesday in March and June, 
2d Tuesday in September and December; Macomb county, January and April; 
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St. Clair county, 2d Tuesday in February and November, 1st Tuesday in May, 
4th Tuesday in August; Sanilac county, 4th Tuesday in April, June and Octo- 
ber, 8d Tuesday in October; Huron county, 4th Tuesday in May, ist Tuesday 
in October. 

Seventh Judicial District—Shiawasse county, 1st Tuesday in Jacuary, April, 
July and October ; Genesee county, 2d Tuesday in January, April, July and Oc- 
tober ; Tuscola county, 4th Wednesday in January and July ; Livingston county, 
1st Tuesday in February, May, August, and November; Lapeer county, 2d 
Tuesday in February, May, August and November. 

Lighth Judicial District—Barry county, 4th Monday in January, April. July 
and October ; Clinton county, 3d Monday in January, April, July and October ; 
Ionia county, 2d Monday in February, May, August and November; Kent county, 
1st Monday in March, June, September and December ; Montcalm county, 3d 
Monday in February and August. 

Ninth Judicial District—Allegan county, 2d Tuesday in January, March 
and July, 4th Tuesday in October ; Ottawa county, 3d Tuesday in March, July, 
October and January ; Muskegon county, 4th Tuesday in March, 2d Monday 
in October; Newaggo county, Ist Tuesday in April and October; Mecosta 
county, 2d Tuesday in April, 4th Tuesday in September ; Oceana county, 3d 
Monday in April, 83d Wednesday in September; Grand Traverse county, 2d 
Tuesday in January, Ist Tuesday in June; Antrim county, 3d Tuesday in 
January, 2d Tuesday in June; Leelanaw county, 4th Tuesday in January, 3d 
Tuesday in June; Manistee county, 3d Tuesday in February and July ; Mason 
county, 2d Tuesday in February and July. 

Note.—Osceola county is attached to Mecosta, Kalcaska Bengie to Grand Tra- 
verse, Part of Emmetand Otsego to Antrim, Wexford and Missaukie to Manis- 
tee, and Lake to Mason. 

Tenth Judicial District—Saginaw county, 1st Tuesday in February and 
July, 2d Monday and Ist Tuesday after 2d Monday in November; Isabella 
county, ist Tuesday after 2d Tuesday in January, 4th Tuesday in July ; Gratiot 
county, Ist Tuesday in January, 3d Tuesday in June; Bay county, 4th Tuesday 
in January, 2d Tuesday in August; Midland county, 2d Tuesday in January, 
ist Thursday after 4th Tuesday in July ; Alpena county, 1st Tuesday in June, 2d 
Tuesday in September ; Josco county, 2d Tuesday in June, 3d Tuesday in Sep- 
tember. 

Eleventh Judicial District—Chippewa county, 2d Monday in June, 4th 
Monday in August ; Delta county, 4th Monday in May, 2d Monday in August ; 
Menomonee county, 3d Monday in May, Ist Monday in August; Mackinac 
county, 8d Monday in June, ist Monday in September. 


Execution oi Drrps anp otuer Instruments For Micuican.— 
State of New York, } 
City and County of New York, ss. I, ——- , Commissioner 
for the State of Michigan, in New York, hereby certify that, on the 
day of ———,, A.D. one thousand eight hundred and ’ 
the above described ————- ————, and ————- ————_his wife, 
to me known to be the same persons described in, and who exe- 
euted the foregoing deed, and they severally acknowledged the 
same to be their free act and deed. And the said ———— — , 
upon a private examination by me, separate and apart from her 
said husband, acknowledged before me that she executed the fore- 
going conveyance freely, and without any fear of or compulsion 
from any one. 
In witness whereof, I have hereunto set my hand and affixed 
my Official seal, the day and year aforesaid. 
[SEAL. ] 


aesseiiinin. capt 
Commissioner for Michigan in New York. 


Proor sy Susscrirmne Wirnesses.—There is no statuary provi- 
sion allowing deeds to be proved by subscribing witnesses out of 
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the State of Michigan ; but deeds executed out of the State will he 
valid, if executed according to the laws of the State, territory, dis- 
trict, or foreign country in which the same are executed. 


Srat.—Wrrnessres.—Deeds for Michigan must be executed under 
seal, or scroll, in presence of two subscribing witnesses. 


Instructions AND Forms ror TaKine Deposrrions For Micnican.— 
The persons to whom such commission shall be directed, or any 
one of them, unless otherwise expressly directed therein, shall exe- 
cute the same as follows : 

Ist. They, or any of them, shall publicly administer an oath to 
the witnesses named in the commission, that the answers given by 
such witnesses to the interrogatories proposed to them shall be the 
truth, the whole truth, and nothing but the truth. 

2d. They shall cause the examination of each witness to be re- 
duced to writing, and to be subscribed by him, and certified by 
such of the Commissioners as are present at the taking of the same. 

3d. If any exhibits are produced and proved before them, they 
shall be annexed to the depositions to which they relate, and shall, 
in like manner, be subscribed by the witness proving the same, and 
shall be certified by the Commissioners. (This section must be 
understood to refer to such papers as can be produced upon the 
examination. If the paper referred be a record, not subject to the 
control of the party or the Commissioners, it will be sufficient to 
annex a copy, and the original may be produced on the trial, sepa- 
rate from the commission. ) 

4th. The Commissioners, or Commissioner, shall subscribe each 
sheet of the depositions, shall annex all the depositions and exhibits 
to the commission, upon which the return shall be endorsed, and 
shall close them up, under their or his seals, and shall address 
the same, when so closed, to the Clerk of the Court from which 
the commission issued, at its place of residence. 

5th. If there is a direction on the commission to return the 
same by mail, they, or he, shall immediately deposit the packet, so 
directed, in the nearest post-office. 

6th. If there be direction on the commission to return the same 
by an agent to the party who sued out the same, the packet so 
directed shall be delivered to such agent (Rev. Stat., Mich., 1846, 
pp- 450, 451). 


Fourrser Ixstructions to tHE Commisstoners.—Mope or ApMInis- 
TeRING Oatrus.—The usual mode of administering oaths, now prac- 
ticed in this State by the person who swears, holding up the right 
hand, shall be observed in all cases in which an oath may be 
administered by law, except as hereinafter provided. 

When the Court, magistrate, or other officer, before whom any 
person is to be sworn, shall be satisfied that such person has any 
peculiar mode of swearing, which is, in his opinion, more solemn 
or obligatory then holding up the hand, such Court or officer may 
adopt such mode of administering the oath. 

Every person conscientiously opposed to taking an oath shall, 
when called on to take an oath, be permitted, instead of swearing, 
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solemnly and sincerely to affirm, under the pains and penalties of 
perjury. 

The above instructions shall be strictly pursued throughout. 

The commission may be executed by any one of the Commis- 
sioners without the others. 

Administer the oath in the following form, if not objected to by 
the witness : 

“ You do solemnly swear, in the presence of Almighty God, that 
the answers given by you to the interrogatories proposed to you 
shall be the truth, the whole truth, and nothing but the truth, so 
help you God.” 

And in all cases certify the mode of administering the oath. 

Prepare a caption to the deposition as follows, viz : 


(Caption.) 


Deposition of ———— _———, of the ———— county and State 
of New York, aged years, a witness produced, sworn, and 
examined on the day of ———, A.D. 18—, at my office ———, 
in the ——— county and State of New York, by virtue of a com- 
mission issued out of the Cireuit Court for the county of ———, 
in the State of Michigan, on the day of ———, A.D. 18—, 
and directed to me, Commissioner, for the examination of 

, & witness in a cause depending, and at said Court, between 
os , plaintiff, and —_—- ———, defendant, on the part 
of said plaintiff. 

Having read the commission and the instructions thereto an- 
nexed, and having administered the oath to said witness, that the 
answers given by him to the interrogatories proposed to him should 
be the truth, the whole truth, and nothing but the truth, I pro- 
ceeded to the examination as follows, viz : 

«___ ____.. of the ————- county and State of New York, 
aged years and upward, a witness produced, sworn, and ex- 
amined on the part of the plaintiff, in said cause, deposeth as fol- 
lows, viz: 

‘1st. To the first interrogatory, that he— 

“2d. To the second interrogatory, the deponent saith—.” 

Under this head, and in this manner, you will proceed with the 
examination of the witness on all the interrogatories (and cross- 
interrogatories, if any), taking down the answer to each. - You will, 
yourselves, ask such questions, arising on the interrogatories, as 
you deem necessary, in order to elicit the whole truth. If there be 
one or more interrogatories to which the witness cannot depose, 
knowing nothing of the matters therein contained, let the answer 
be as follows : 

“To the first interrogatory, this deponent saith that he knows 
nothing, and can depose nothing, to the matters therein contained.” 
The witness must subscribe his name to the deposition when en- 
grossed ; and on the margin of each sheet the Commissioners will 
also write their names. At the bottom of the deposition, after it 
is signed by the witness, the Commissioners will add their certifi- 
cate, in substance as follows : 
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(Certificate.) 
State of New York, 
City and County of New York, ss.: I—_— _ ——, the 
undersigned Commissioner, hereby certify that on this day of 
——, “AD. 18—, then —_—- —_—,, of New York, in said county 
or State, personally appeared before me, at my office, ———, in 
the city, county, and State of New York, and after having taken 
the oath prescribed in the instructions annexed to the commission 
mentioned in the caption to the above deposition, which oath was 
administered by me, and taken by said witness with uplifted hand 
(or by whatever other mode), declared that the foregoing deposition, 
by him subscribed, contains the truth, the whole truth, and nothing 
but the truth ; said witness residing without the State of Michigan. 
The deposition was reduced to writing by me, the said Commis- 
sioner (or by a “disinterested person,” in my presence), or by the 
witness himself. ; 
In witness whereof, I have hereto set my hand and affixed my 
official seal, the day and year aforesaid. 


3 
Commissioner for Michigan, in New York. 

If any exhibits are offered and proved, add to the foregoing cer- 
tificate as follows, to wit: “The paper writing hereto attached and 
marked as Exhibit A, was produced and proved before me by the 
witness, ———— ————, as by reference to his examination may 
appear. — —, 
Commissioner.” 

When you have gone through the witness, and his deposition is 
engrossed and subscribed by him, you will annex the interroga- 
tories and deposition to the commission with tape, the tie of which 
you will seal, and write and subscribe on the back of the commis- 
sion the following return : 

“The execution of the commission appears in certain schedules 
hereunto annexed. — — —_ , 
Commissioner.” 

When the whole is completed, and tacked together, as above 
directed, inclose it in a letter or package, seal it, and direct it as 
follows, viz : 

“To — ——., Esquire, Clerk of the ———— Court for 
the county of ———, Michigan.” 

These words are generally written across the back of the en- 
velope after it is sealed : 

“The within, deposition of —-——- ———, to be read in a cause 
pending before the — Court for the county of ———, in the 
State of Michigan, was taken and sealed up by me. 

ee 


ts a 
Commissioner.” 
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XVIII. MINNESOTA. 
Capital, St. Paul. Area, 83,531 square miles. Population (1867), 400,000. 





Tus State was visited by traders, trappers, and Jesuit mission- 
aries from Montreal, about 1654. The Upper Mississippi was ex- 
plored by Louis Hennepin, in 1680. 1n 1689, a fort was erected 
by Perrot, Le Sueur, and others, on Lake Pepin, and in 1695, a 
second fort was established in Minnesota by Le Sueur. In 1766, 
the territory was explore 1 by Jonathan Carver of Connecticut, who 
went to England and wrote an account of his explorations. This 
State formed a part of the original Louisiana territory as purchased 
from France in 1803. In 1812, a settlement was formed in the 
Red River country, principally by Scotchmen. Fort Snelling was 
settled by emigrants from the northern and western States ‘about 
1845. Minnesota was organized as a Territury, March 31, 1849, 
and admitted into the Union as a State, February 26, 1857. 


Crops. 
Wheat. Rye. Indian Corn. Oats. Barley. 
‘ 1,401 125 16,725 30,582 1,216 
. 2,195,812 124,259 2,987,570 2,202,050 125,130 
Buckwheat, Tobacco, Hops, Flax, 
bushels. lbs. lbs. lbs. 
1880... 515 _ — 
j 38,510 149 1,9 


Miscettangeous Crops. 


Crops. 1850. 1860. | Crops. 850. 1860. 
Peas and beans bush. 10,002 18,802 | Grass-seel sh. 2,314 
Irish potatoes 22.145 2,027,945 | Flax-see . 3 
Sweet * - 200 781 | Maple sug os. 2,6 370,947 
i — 394 | Maple molasses +. gals. 21,829 
f < = 2,019 274,952 | Sorghum “ - 14,974 
Clover-seed. . oooe OUSR, — 156 | Silk cocoons.......... lbs. —_ 


Arrest ork ImprisonmeNt.—There is no arrest for debt in this 
State ; but the Constitution gives the Legislature power to make 
provisions for imprisonment, or holding to bail persons charged with 
frand in contracting a debt. 


ATTACHMENTS may issue for the following grounds : 

1st. When the defendant is a foreign corporation or a non- 
resident of the State ; or, 

2d. Has departed therefrom with intent to defraud or delay his 
creditors, or to avoid the service of a summons, or keep himself 
concealed therein, with the like intent ; or, 

3d. Has assigned, secreted, or disposed of, or is about to 
assign, secrete, or dispose of his property, with intent to delay or 
defraud his creditors ; or, 

4th. Was guilty of fraud in contracting the debt. 
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Exemptions.—Family Bible, family pictures, school-books or 
library, musical instruments for use of family, seat or pew in 
church, lot in any burial-ground, all wearing apparel, bed and bed- 
ding kept and used by debtor and his family, stoves and appendages, 
cooking utensils, and all other household furniture, not exceeding 
five hundred dollars in value ; three cows, ten swine, one yoke of 
oxen and a horse, or, in lieu thereof, a span of horses or mules ; 
twenty sheep and the wool therefrom ; the necessary food for said 
stock ; one sleigh, two plows, one drag, and other farming utensils 
not exceeding three hundred dollars in value ; provisions and food 
for debtor and family for one year. 

The tools and instruments of mechanics, miner or other per- 
sons, necessary for carrying on his trade, not exceeding four hun- 
dred dollars in value. The library and implements of any profes- 
sional man, all of which articles shall be chosen by the debtor, his 
agent or representative ; but they are not exempt from execution 
rendered on a judgment for the purchase-money of said articles ; 
also, a homestead not exceeding eighty acres, to be selected by 
the owner, and not inclosed in any incorporated town, city, or 
village. 

No stay of execution in this State. 

Lirarions.—An action for the recovery of real property, twenty 
years. An action upon a judgment or decree of a Court of the 
United States, or of any State or Territory of the United States, 
within ten years. 

The following must be brought within six years : 

An action upon a contract or other obligation, express or im- 
plied, or upon a liability created by statute, other than those of a 
penalty or forfeiture. An action of trespass upon real property. 
An action for taking, detaining, or injuring personal property, in- 
cluding action for the specific recovery thereof. An action for 
criminal conversation, or for any other injury to the person or 
rights of another, not arising on obligations, and not hereinafter 
enumerated. An action for relief, on the ground of fraud. 


Wirnw Taree Years.—An action against a sheriff, coroner, or 
constable, upon a liability by the doing of an act in his official 
capacity. An action upon a statute for a penalty or forfeiture, 
when the action is given to the party aggrieved, or to such party 
and the State. 

Wirrstx Two Years.—An action for libel, slander, assault and 
battery, or false imprisonment. An action upon a statute for a for- 
feiture or penalty to the State. 


Rate or Inrerest.—Legal rate, seven per cent., but twelve per 
cent. may be contracted for in writing ; but a contract for a higher 
rate is invalid. 

Bills of exchange, bank checks, and promissory: notes falling 
due, or the presentment for acceptance or payment whereof should 
be made on the Ist day of January, the 4th day of July, the 25th 
day of December, the 22d day of February, and every day appointed 
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by the President of the United States or the Governor of the State 
as a day of fasting or thanksgiving, shall be presented for accept- 
ance or payment on the day preceding. Such days (above enumer- 
ated) shall be treated and considered as the first day of the week, 
commonly called Sunday. (Col. Laws, p. 376.) 


Acceptance oF Brits or Excuance.—No person within this State 
shall be charged as an acceptor on a bill of exchange, unless his 
acceptance shall be in writing, signed by himself or his lawful 
agent. 


Damaces on Brits or Excuance.—On any bill of exchange drawn 
or endorsed within this State, and payable without the limits of 
the United States, which shall be duly protested for non-accept- 
ance or non-payment, the party liable for the contents of such bill 
shall, on due notice and demand thereof, pay the same at the cur- 
rent rate of exchange, at the time of the demand, and damages at 
the rate of ten per cent. upon the contents thereof, together with 
interest on said contents to be computed from the date of the pro- 
test ; and said amount of contents, damages, and interest shall be 
in full of all damages, charges, and expenses. 

' On all bills drawn on any person, body politic, or corporation 
out of this State, but within some State or Territory of the United 
States, and protested for non-acceptance or non-payment, five per 
cent. damages and interest, and cost and charges of protest. 


Corporations.—Any number of persons not less than three may 
organize for manufacturing, mining, etc., with a capital stock of not 
less than ten thousand dollars, to continue not more than thirty 
years. 

Liastnity or Stockuoipers ror Corporate Dersrs.—Ist. For all 
unpaid installments on stock owned by him, or transferred for the 
purpose of defrauding creditors. 

2d. For a failure by a corporation to comply substantially with 
the provisions of the law as to organization and publicity. 

3d.-When the stockholters personally violate any of the pro- 
visions of the law in the transaction of any business of the corpora- 
tion, as officer, director, or member thereof, or is guilty of any 
fraud, unfaithfulness, or dishonesty in the discharge of any official 
duty. 

4th. To the amount of stock held or credited by him in all cases. 


Courts anp Jurispiction.—District Courts have original juris- 
diction in civil actions when the sum in controversy exceeds one 
hundred dollars, and in all suits or proceedings for equitable relief. 

Civil actions are commenced by the service of a summons, sub- 
scribed by the plaintiff or his attorney, requiring the defendant to 
answer the complaint within thirty days after service thereof; the 
complaint to be filed with the Clerk of the Court before issuing 
summons. Q ° 


Jupements by default, in actions arising on contract, may be 
taken after the expiration of the time mentioned in the summons, 
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if defendant fails to answer, and the Clerk, upon application of the 
plaintiff, will enter up the judgment. In other cases the plaintiff 
must apply to the Court. 


-JusTIces OF THE Peace have jurisdiction co-extensive with the 
county. . 

Ist. Actions arising on contract for the recovery of a sum not 
exceeding one hundred dollars. 

2d. Action for damages for any injury to person or real prop- 
erty, or in replevin, if the amount does not exceed one hundred 


dollars. 

3d. Actions for a penalty given by statute, not exceeding one 
hundred dollars. 

4th. Action upon a bond constituted for payment of a sum not 


exceeding one hundred dollars. 
5th. To take and enter judgment on confession, when the 


amount does not exceed one hundred dollars. 


Jupic1aL Districts.—The State is divided into seven Judicial 
Districts. 
1st District, counties of Goodhue, Dakota, Washington, Chisago, Pine and Kan- 
abec. 2d District,county of Ramsay. 3d District, counties of Houston, Fillmore, 
Winona, Olmstead and Wabashaw. 4th District, counties of Hennepin, Carver, 
Wright, McLeod, Lincoln, Meeker, Anoka, Isauti, Manomin, Monongahelia and 
Kaudiyohi. 5th District, counties of Scott, Rice, Waseca, Dodge, Mower and 
Freeborn. 6th District, counties of Le Sueur, Liberty, Nicollet, Blue Earth, Fari- 
bault, Martin, Jackson, Noble, Rock, Pipestone, Murray, Coftonwood, Watonwan, 
Redwood, Brown, Renville, Chippawa, Sac qui Pedo. Bigstone. 7th District, 
counties of Stearnes, Sherburne, Benton, Morrison, Crow Wing, Aiken, Cass, 
Douglas, [Todd,] Mille Sacs, Polk, Stevens, Traverse, Pembina, Clay, Andy John- 
son, Otter Tail, Becker, Pope, Saint Louis, Carlton, Itasca, and Lake. 


Generat Terms.—The General Terms of the District Court shall 
be held in each year, at the times and places following : 


First Judicial District—Goodhue county, 1st Tuesday in December and 3d 
Tuesday in May; Dakota county, 3d Tuesday in June and 4th Tuesday in Jan- 
uary; Washington county, 2d Tuesday in April and November; Chisago 
county, 8d Tuesday in October and 1st Tuesday in May. 

Second Judicial District —Ramsey county, 1st Monday in May and 1st Thurs- 
day after Ist Monday in November. 

Third Judicial District —Olmstead county, 4th Monday in April and 1st 
Monday in October; Winona county, 4th Monday in March and 2d Monday in 
September ; Houston county, 1st Tuesday after 2d Monday in May and the Ist 
Tuesday after 3d Monday in October; Fillmore county, 1st Tuesday after 3d 
Monday in May and 1st Tuesday after 2d Monday in November; Wabashaw 
county, Ist Tuesday after Ist Monday in June and Ist Tuesday after 4th Monday 
in November. 

Fourth Judicial Distriet—Hennepin county, 1st Tuesday in May and 3d 
Tuesday in November; Carver county, 3d ‘Tuesday in October and March ; 
Meeker county, 2d Tuesday in September; Wright county, 4th Tuesday in 
September ; Anoka county, 3d Tuesday in December ; McLeod county, 3d Tues. 
cay in September. 

Fifth Judicial District—Waseka county, 3d Monday in February ; Dodge 
county, Ist Monday in March and September; Mower county, 2d Monday in 
March and 3d Monday in September ; Freeborn county, 4th Monday in March and 
September; Rice county, lst Monday in May and October; Scott county, 3¢ 
Monday in April and 2d Monday in November ; Steele county, Ist Monday in 
April and December. 
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Sixth Judicial District —Brown county, 3d Tuesday in June ; Blue Earth county, 
3d Tuesday in May and 1st Tuesday in December; Faribault county, ist Tuesday 
in June; Martin county, 3d Tuesday in October; McLeod county, 2d Tuesday 
in September; Nicollet’ county, Ist T uésday in May and November; Libby 
county, 2d Tuesday in April and 1st Tuesday in October; Le Sueur, 1st Tuesday 
in March and September; Renville county, 1st Thursday in July.. 

Seventh Judicial District—Stearns county, 2d Tuesday in April, and 1st 
Tuesday in October; Morrison county, 1st Tuesday in September; Sherburne 
county, Ist Tuesday in May ; Benton county, 3d Tuesday in September ; Crow 
Wing county, last Tuesday in September; Douglas county, 3d Tuesday in 
October ; Mille Sacs county, biennially on the 1st Tuesday in June; Saint Louis 
county, biennially on the lst Tuesday in August. 


(Form of Acknowledgment:of Deeds and Mortgages. The signatures of the 
parties executing must be attested by two witnesses.) 


State of ——— } 

County - Ms Be it known that on the ——— day 
of ———, A.D. 18—, personally came before me ——. 
the signer and sealer of the foregoing mortgage or deed (or each 
for himself severally), and acknowledged the same to be own 
free act and deed. 


If the instrument is to be executed in any other State, it may be 
executed and acknowledged according to the laws of such State. 
In such case the certificate of acknowledgment should be accom- 
panied with one from the officer of the Court under seal, ete., that 
the officer taking such acknowledgment was such officer, etc., and 
that his signatuy, is genuine, and that the instrument is executed 
according to the laws of such State. 


Deprosrr10ons.—The taking of depositions out of the State is done 
under a commission issued for that purpose. 


Crops anp Live Srock or Minnesota, Year 1868, 

Bushels. Acres, Value of Crop. 

8,255,000 246,417 $5,283,200 

14,500,000 966,666 12,035.000 

525,000 25,485 357,000 

7,011,000 194,750 3,365,000 

406,000 16,240 462,840 

Buckwheat 44,000 2,268 45,320 
OT EEE EE OR 8,250,000 21,523 1,982,500 
NG BES bbc caieseacactienee 76,000 108 15,200 
Hay, fons.....cceres PR Pen 582,000 415,714 4,074,000 


No. Average Price. Value. 
61,217 $91.00 5,570,000 
993 100.00 99,000 
185,572 26.78 4,969, 000 
132,669 82.82 4,354,000 





Mississippn. 


o 
XIX. MISSISSIPPI. 
Capital, Jackson. Area, 47,156 square miles. Population (1860), 791,305. 


Mississrprr was settled by the Spaniards about the year 1540, and 
at Natchez by the French in the year 1716. It was organized as a 
Territory, April 7, 1789, and admitted into the Union as a State, 
December 10, 1817. An ordinance of secession was adopted by a 
State convention, January 9, zest, and declared null and void by 
another convention, on the 22d of August, 1865. By the act of 
Congress of March 2, 1867, this State, with Arkansas, was placed 
in the 4th Military District, under the command of Major General 
Ord, by whom an election was ordered on the first Monday of No- 
vember. At this election, a majority voted for a convention, which 
assembled at Jackson, January 7, 1868, and adopted a new consti- 
tution, May 15th, which was submitted to the people, June 22d, but 
rejected by a majority of 7,629. The State has not been admitted 
to representation in Congress. 

Under the former constitution, the Senate yvas composed of 
thirty-two members, elected for four years, and the House of Repre- 
sentatives of ninety-two members, elected for two years ; the sessions 
of the Legislature were biennial. The constitution adopted by the 
conv ention, May 15, 1868, provides that all male inhabitants of this 
State, except idiots and insane persons and Indians not taxed, 
citizens of the United States, or naturalized, twenty-one years old 
and upwards, who have resided in the State six months, and in the 
county one month next preceding the day of election at which said 
inhabitant offers to vote, and who are duly registered, and who are 
not disqualified by reason of any crime, are qualified electors. 


Movement oF THE PopuLaTION DrcreNNIALLY. 
Census a —* Population. Propor. to Pop. to 
Years. White. Fr.C Slave. Total. Pop.ofU.S. sq.m. 
5,179 iso 3,489 8,850 017 0.19 
23,024 240 17,088 40,352 0.56 0.85 
42,176 458 32,814 75,448 0.7 1.60 
70,443 519 65,659 136,621 1.06 2.90 
A 1,366 195,211 375,651 2.21 7.97 
95,718 930 309,878 606,526 2.61 12.86 
353,901 773 436,631 791,305 2.51 16.78 


Popeutation or Prinorpat Cirizs anp Towns. 


Cities, etc. 1810. 1820. 1830. 1840. 1850. 
Natchez » 2,184 2,789 3,800 4,434 
Vicksburg ...... — a 3,104 3,678 
Tackson — — 2,100 2,600 
Columbus....... — os -- 2,000 2,611 
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Mississippr CerEat Crops, in BusHELs. 


Years. Wheat. Rye. Indian Corn. Oats. Buckwheat. 
1850.......--- 137,990 9,606 22,446,552 1,503,288 1,121 
. 579,452 41,260 29,563,735 121,083 1,740 


CommeaciaL Crops. 
—_— Rice, Tobacco, Cotton, Sugar, Molasses 
Years. lbs. lbs. bales. hhds.” gals, ’ 
2,719,856 49,960 484,292 8 18,318 
- 657,293 127,736 1,195,699 244 8,445 


Tue VatuatTion oF Property ror TAXATION AND THE TRUE oR EstI- 
MATED VALUE THEREOF IN 1850 anp 1860 WERE As FOLLOWS: 
Years —_—_— Assessed Valuation ————_———_—_, True or Esti- 

in Real Estate. Personal Property. Total. mated Valuation. 
1850.. ...... $65,171,488 — $143,250,729 — $208,422,167 $228,951. 130 
--- 157,886,737 351,686,175 509,427,912 07,324,911 


REVENUE FOR THE YEARS ENDING 30TH Aprit, 1850, AND 
3lst Ocrozer, 1859. 


Years State Inter.Impr. Seminary Sch. Fund, Peni- All other Total 
= Taxes. Fund. Funds. Prin. &Int. te utiary. Sources. Revenue. 


1849-50... $334,689 $13,196 $1,251 $ — $328) $27,078 $379,403 
1858-59... 458,918 36,215 5,988 88,885 37 898 11,121 624,020 
DisBURSEMENTS FOR THE SAME YEARS. 

Government Appropria- Peniten- Univer- School 


Years. Expenses. tions. tiary. sity. Fund. 
1849-50 $160,989 $26,17 $25,266 $10,957 


q 
1858-59 225,452 59,235 64,27 36,551 76,908 
en Seminary Charities Sinking Total, including 
esas Fund. and Gratuities. Fund. Miscellaneous. 
1849-50 $3,920 $7,455 $ — $284,999 
1858-59...... 4,098 39,157 101,545 707,015 


The State debt amounts to $7,000,000 in six per cent. bonds, 
issued for banking purposes, viz., to the Planters’ Bank $2,000,000, 
and to the Union Bank $5,000,000. The last-named sum has been 
repudiated under the plea that the act authorizing its issue was 
unconstitutional. The amount issued to the Planters’ Bank was 
afterward transferred to the Mississippi Railroad Company, and 
lost by its failure. 

Cottection Laws i Misstssipp1.—ZJustices of the Peace have 
jurisdiction in civil cases, where the principal of the demand does 
not exceed fifty dollars. 

Writs instituting suits to any term of the Circuit Court, or of 
the U. S. District Court, must be served five days at least before 
the first day of the term to which they are returnable. Persons 
sending claims to attorneys in this State for collection, should for- 
ward them in sufficient season to admit of the writs upon them 
being served within the time prescribed by law, otherwise they will 
not be returnable until the next succeeding term. 

When the complaint of plaintiff in a suit is sworn to by himself, 
or his attorney, the defendant is required to answer under oath. 
Hence, if he has no real defence, judgment by default is usually 
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rendered against defendant at the return or first term. Creditors, 
therefore, holding claims on which they wish an attorney to bring 
suit, if such a step is necessary, should forward such claims to the 
attorney in sufficient time before the ensuing term of the Court, to 
admit of his writing out complaint on them, returning it to his 
client for his affidavit, and receiving it again by the first day of 
Court, to be filed. 

Upon executions, real estate is not subject to appraisemcnt or 
redemption, but the sale is absolute to the highest bidder. 

Executions may issue to any county of the State. 

Open accounts should be sworn to by the person to whom they 
are due, before some Commissioner for the State of Mississippi, 
otherwise the Pleading Act of 1850 forbids the Court to receive any 
evidence of their correctness, etc. 

Bills of exchange and promissory notes require no proof to sus- 
tain them, unless their execution is denied on oath. Open accounts 
should also be accompanied with the names of the witnesses who 
will testify to the sale and delivery of the articles charged in them, 
and with the name of one who will act as Commissioner in taking 
the depositions of such witnesses. ‘These are not necessary when 
complaint in the suit on such open accounts is sworn to, unless 
such complaint be denied by defendant under oath. 

Persons at a distance, holding claims against the estates of de- 
ceased debtors in Mississippi, should forward them to a resident 


attorney as early as possible after receiving intelligence of the 
death of such debtors. 


ArracumMent.—The property of a debtor who is a non-resident, 
or who removes, absconds, or conceals himself, may be attached by 
any creditor for a claim due or not due. The first attachment 
bond on the property holds against all subsequent ones, and is to 
be first satisfied. 

Loration.—Claims against the estates of deceased persons 
must be presented to the executor or administrators in two years 
from the publication of the creditors, for that purpose, or they will 
be barred by statute. Suit cannot be brought on claims against 
deceased persons until nine months after grant of letters testamen- 
tary or of administration. 

Actions between merchant and merchant, founded on account, 
must be commenced within four years after the right of action 
shall have accrued. 

The statute of limitation, in Mississippi, is on notes under seal, 
seven ; On promissory notes, six; and on accounts, three years. 


Intrerest.—The legal interest on all notes, open accounts, ete., 
is six per cent. Parties may contract in writing for the payment 
of any rate of interest not exceeding ten per cent. upon any debt 
after the maturity thereof. 


Or tHe Rieuts or Marriep Women.—It is provided by an act 
of the Legislature of 1839, that any married woman may become 
seized and possessed in her own right of any property, either real 
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or personal, provided the same does not come by and through her 
husband. The act of 1846, on the same subject, authorizes married 
women to be sued jointly with their husbands, in the common law 
Courts, on all contracts made by either of them for the supplies fur- 
nished to and for the separate plantation of the wife, and makes 
the income of the wife’s separate plantation chargeable for the 
same. The said act not only gives the wife her separate property, 
but also the income of the same, which cannot be made liable for 
the debts of her husband. 

A schedule of the wife’s property must be recorded in the office 
of the Clerk of the Probate Court, within three months after its 
acquisition. 


Courts AND THEIR JuriIspiction.—County Courrs.—By act of the 
Legislature of Mississippi, of 24th November, 1865, County Courts 
are established in each county of the State, with inferior criminal 
and civil jurisdiction to the Circuit Courts of the State. These 
Courts are held quarterly ; and, by the 24th section of the act, the 
Court has concurrent jurisdiction with the Circuit Court in all 
matters, both of law and equity, where the debt has been contracted 
since the passage of the law, and the amount or damage claimed 
does not exceed two hundred and fiity dollars, except the action of 
replevin may be prosecuted in this Court without regard to the 
value of the article sued for. Appeals or writs of error may be pro- 
secuted from this to the Circuit Court of the county. 

Suits for the recovery of money, when the amount claimed 
exceeds fifty dollars, may be brought in the Circuit or County 
Courts in which the defendant may reside. 

Circuit Courts hold twice a year, and the County Courts in 
most of the counties quarterly, but in two or three counties of the 
State monthly. The same rules of practice are adopted in both of 
these Courts. The first term of these Courts are called the impar- 
lance, or appearance term, when all issues of law and fact are made 
up, and the course at issue ; the second term is the trial term, and 
the cause usually tried, unless good cause be shown by one or the 
other litigants for a continuance ; if tried, and judgment obtained, 
the code of 1857 makes it the duty of the Clerk to issue execution 
within thirty days after the adjournment of the Court, which is 
then placed in the hands of the sheriff, who is directed to make the 
money, with costs of suit, by the next succeeding term of the 
Court, if sufficient property be found in right of the defendant, sub- 
ject to levy and sale. At all events, he must make return of the 
execution in his hand to the next succeeding term of the Court ; 
upon failure to do so, he becomes subject to a motion for a fail- 
ure to discharge his duties, and liable for the money as though 
collected. 


Exemption Laws.—By an act of the Legislature of 28th Novem- 
ber, 1865, the exemption laws of the State were so amended as to 
exempt the following real and personal estate from seizure and 
sale under execution or attachment. 

The tools of a mechanic necessary for carrying on his trade, 
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five hundred dollars worth of material used in his business; the 
implements of a laborer necessary in his usual employment ; the 
books of a student required for the completion of his education ; 
the wearing apparel and library of all persons ; saddles and bridles 
sufficient for the use of the family ; the necessary instruments of 
surgeons and dentists used in their profession ; globes, pictures, 
and scientific apparatus, books and maps used by teachers of 
schools, academies, and colleges, and in families by the heads 
thereof ; the head of each family, being a housekeeper, two hun- 
dred and forty acres of land, regardless of its value, so laid off as 
to include thereon the dwelling-house and other buildings, and the 
farm to be so laid off as not to embrace a larger quantity than 
two hundred and forty acres in the whole; all Rousehold and 
kitchen furniture, necessary farming tools and implements used in 
carrying on a farm; the horses and mules necessary for carrying 
on and cultivating the farm, not to exceed four in number; one 
year’s supply of provisions necessary for the family and hands em- 
ployed on the same, and forage for the exempted property by the 
act ; fifty head of hogs, twenty head of cattle, in which may be 
included work oxen, twenty head of sheep, one wagon and one 
vart ; to each head of a family and housekeeper, resident of any 
incorporated city or town or village, four hundred dollars worth of 
real and personal property, comprising the homestead and other 
buildings connected therewith, and household and kitchen furni- 
ture, and other stock as he may select in lieu of the farm ; one 
year’s provisions for the family, and forage for the stock so se- 
lected. 

By section 3d of the act, all real and personal property exempted 
upon the death of the husband descends to the widow, as the head 
of the family, during her widowhood, for the use of herself and 
children ; and in the event of her marriage or death, to descend 
in like manner as other property by the laws of the State. 


Corporate Laws.—Under provisions of the code 1857, each stock- 
holder is individually liable for the debts of the corporation con- 
tracted during his ownership of stock, for the amount or balance 
that may remain due and unpaid for the stock so subscribed for 
by him, and may be sued by any creditor of the corporation ; and 
such liability will continue for one year after the sale or transfer 
of the stock by him. 

The real and personal property of all corporations is subject to 
be seized and sold under execution for the satisfaction of their lia- 
bilities. 

Stay Law.—There is no stay law, so called, in this State, but 
there is an equivalent. Ist. A judgment may be bonded, and if 
over two hundred and fifty dollars, that returned to the next Cir- 
cuit Court, which operates as a stay of six months.. If under two 
hundred and fifty dollars, and is over fifty dollars, it is returnable 
to the County Court, which is quarterly, and the stay will then be 
for three months. 2d. Besides this, a writ of error may be obtained 
to the High Court of Error and Appeals, which will delay at least 
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six months ; or an injunction may be obtained on debts con- 
tracted prior to June, 1865, without affidavit or bond, returnable 
to some succeeding term of Circuit Court. We have an appearance 
term. A skillful practitioner may stave off collection three years. 
The regular term for making collections is, eighteen months on two 
hundred and fifty dollars, nine months on fifty dollars and under 
two hundred and fifty dollars, and three months if under fifty dol- 
lars. In Cireuit Court, six months for pleading, six months for 
trial, and six months on bond. In County Courts similar, except 
the terms are held three months apart. 


Execution or Deeps anp orHeR Instruments For MississipPi— 
State of New York, } 

City and County of New York, ss.:§ Beit remembered, that on 
this day of ———, in the year one thousand eight hundred 
and ———, before me, the undersigned, ——— - , a Commis- 
sioner, resident in the city of New York, duly commissioned and 
qualified by the executive authority, and under the laws of the State 
of Mississippi, to take the acknowledgment of deeds, ete., to be 
used or recorded therein, personally appeared ———~ ———, and 

, his wife, to me personally known to be the indivi- 
duals named in, and who executed the foregoing conveyance, who 
each acknowledged that they signed, sealed, and delivered the same 
on the day and year therein named, as their voluntary act and deed, 
for the uses and purposes therein mentioned. And the said 

, wife of said —_—~ ———, being by me examined privately 
and separate and apart from her said husband, acknowledged that 
she signed, sealed, and delivered the said conveyance on the day 
and year therein named, as her voluntary act and deed, freely, and 
without any fear, threats, or compulsion of her said husband. 
In witness whereof, I have hereunto set my hand and affixed 
my official seal, the day and year aforesaid. 
[SEAL. | 


anne: sit 
Commissioner for Mississippi, in New York. 


(Proof by Subscribing Witness.) 
State of New York, 
City and County of New York, ss. Be it remembered, that on 
this day of , in the year one thousand eight hundred and 
, before me, the undersigned, ———— ————, a Commissioner, 
resident in the city of New York, duly commissioned and qualified by 
the executive authority, and under the laws of the State of Mississip- 
pi, to take the acknowledgment of deeds, etc., to be used or recorded 
therein, personally appeared —-—— ———,, one of the subscribing 
witnesses to the annexed deed, who, being first duly sworn, deposeth 
and saith, that he saw the above-named ———— ———, whose 
name is subscribed thereto, sign, seal, and deliver the same to the 
within-named ———- ———— (or that he heard the said ——— 
acknowledge that he signed, sealed, and delivered the same 
to the said ———— ———-) ; that he, this deponent, subscribed his 
name as a witness thereto in the presence of the said 
——., and that he saw the other subscribing witness, 
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-———, sign the same in the presence of said —-—- ———, and 
that the said witnesses signed in the presence of each other, on 
the day and year therein named. 

In witness whereof, I have hereunto set my hand and affixed 
my official seal, the day and year aforesaid. 


ewanecnens sasmemtin 
Commissioner for Mississippi, in New York. 


Seat.— Wirnesses.—Deeds for Mississippi must be executed 
under seal, in presence of two subscribing witnesses, if it is in- 
tended to prove their execution ; but no ‘witnesses are necessary 
when the deeds are acknow ledged by the grantors. 


InstRucTIONS AND Forms ror Taktna Depositions For Misstssipr1.— 
Depositions for this State are taken in pursuance of special com- 
missions, and upon interrogatories by the parties. 


(Caption.) 


State of New York, d 
Cityand County of New York, ss.) Be it remembered, that on 
this day of ———, A. D. 18—, by virtue and in pursuance of 
a commission to me directed from the honorable the Circuit Court 
for the first Judicial District of the State of Mississippi, to take 
the deposition of —_—- ———, of the city of New York, State of 
New York aforesaid, a witness ‘for the complainant in a certain 
cause therein pending, wherein ————- ——— is complainant, and 
a et al., are defendants, on the interrogatories and 
cross-interrogatories annexed to and accompanying the said com- 
mission, I caused the said —-_—— ———, a person of sound mind, 
and upwards of fifty years of age, to come before me at my office, 
, in the city and State of New York, and said ——, 
being by me first duly cautioned, sworn and examined, the truth, 
the whole truth, and nothing but the truth to testify, in answer to 
said interrogatories and cr oss-interrogatories, did depose and say— 

In answer to interrogatory first, ete. 
[Signed]  , 


Sworn to and subscribed before me, at New York, this —— 
day of ———, A. D. 18— 


a ee 
Commissioner for Mississippi, in New York. 


(Certificate.) 
State of New York, ] 

City and County of New York, ss. : t I, ——— -——_, specially 
appointed a Commissioner in the cause styled in the caption of the 
foregoing deposition, to take the deposition of ———- ———,a 
witness for the complainant in said cause, do hereby certify that I 
caused to come before me said —_—— --——, at New York, in the 
State aforesaid, and he being by me first duly cautioned, sworn and 
examined, to speak the truth, the whole truth, and nothing but the 
truth, in answer to said interrogatories and cross-interrogatories, 
did give the foregoing deposition ; that the answers of said 
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, were by me reduced to writing in the presence of said 
witness, and by me carefully read to and thoroughly understood by 
said witness as his deposition in said cause ; that he signed the 
same as his deposition in my presence ; that the questions pro- 
pounded to said witness, and to which he has answered, are the 
direct and_cross-interrogatories accompanying said commission , 
that said deposition has in no manner been “changed or altered 
since the same was subscribed by said witness, but that the same 
has remained in my possession up to the time of sealing and 
delivering the same to the post-oflice (or party as the case may be) 
directed to the Clerk of said Court. 

In witness whereof, I have hereunto set my hand and affixed my 
official seal, this day of ———, A. D. 18—. 
[SEAL. | 


<sicemnet caine, 
Commissioner for Mississippi, in New York. 


Take the depositions before any Commissioner for this State, or 
before any one to whom the commission may be directed, 
before any Judge of a Court of Record, Justice of the Peace, Mayor, 
or Chief Magistrate of a city or town, or other person authorized 
to administer oaths by the laws of the place where the deposition is 
to be taken, and the certificate of such office shall be prima facie 
evidence of his official character, and of his authority to administer 
oaths.” [Rev. Code, p. 514, Art. 24.) “The witness shall be sworn 
or affirmed to testify the truth in answer to the interrogatories 
propounded to him, and the officer taking the deposition shall 
cause the testimony fairly to be written down, either by himself or 
the witness, or some other disinterested person in his presence, 
and subscribed by the witness ; and such testimony, together with 
the commission, interrogatories, and every exhibit and voucher 
relating thereto, and also a certificate by the officer of all his pro- 
ceedings therein, shall be sealed up and directed to the Clerk of the 
Court where the action is depending, and transmitted in the most 
safe and convenient manner to the Clerk of the Court, with the 
name of the case inclosed, on the envelope.” [Jbid, p. 515, Art. 215.] 


Tires AND Puaces or Hoxpine Courts 1x Mississrerr.—The Cir- 
cuit Courts hold two terms in each county, in each year, as follows : 


First District —Franklin county, 3d Monday in March and September ; Clai- 
borne county, Ist Monday after 4th Monday in March and September ; Jefferson 
county, 4th “Monday after 1st Monday in March and September ; Adams county, 
6th Monday after 4th Monday in March and S ptember ; Amite county, 9ih 
Monday after 4th Monday in March and September ; Wilkinson county, llth 
Monday after 4th Monday in March and September. 

Second District.—Pike county, Ist Monday in March and September; Cov- 
ington county, 4th Monday in Mareh and September ; Copiah county, 3d Monday 
in April and ‘October; Marion county, 3d Monday in March and September ; 
Simpson county, 2d Monday in April ‘and October; Lawrence county, 8d Mon- 
day in May and November. 

Third District—Tunica county, 2d Monday in April and October; Coahoma 
county, 3d Monday in April and October ; Bolivar county, ist Monday i in May 
and November; Issaquena county, 4th Monday i in May and Nov ember; Wash- 
ington county, 2d Monday in May and November; Warren county, 1st ‘Monday 
in June and December. 
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Fourth District.—Smith county, 4th Monday in March and September; 
Newton county, 4th Monday in March and September; Rankin county, 4th 
Monday in February and August; Jasper county, 2d Monday in March and 
September ; Scott county, 2d Monday in April and October; Hinds county, 2d 
Monday in May and November; Raymond county, Ist Monday in June and 
December ; Jackson county, 1st Monday in June and December. 

‘ifth District—Madison county, 3d Monday in March and September; 
Attala county, Ist Monday in March and September; Yazoo county, 4th Monday 
in May and November; Leake county, 3d Monday in February and August; 
Holmes county, 4th Monday in April and October. 

Sixth District—Kemper county, last Monday in February and August; 
Neshoba county, 2d Monday in March and September; Winslow county, 3d 
Monday in March and September; Noxube county, Ist Monday after 4th 
Monday in March and September; Lowndes county, 4th Monday after 4th Mon- 
day in March and September ; Octibbeha county, 8th Monday after 4th Monday 
in March and September. 

Seventh District—Tippah county, 1st Monday in March and September; 
Marshall county, 4th Monday in March and September; Lafayette county, 4th 
Monday after 4th Monday in March and September ; Panola county, 7th Monday 
after 4th Monday in March and September ; DeSoto county, 10th Monday after 
4th Monday in March and September. 

Eighth District —Greene county, 1st Monday in March and September ; Perry 
county, 2d Monday in March and September; Jones county, 3d Monday in 
March and September; Wayne county, 4th Monday in March and September; 
Clarke county, 2d Monday in April and October ; Lauderdale county, 4th Mon- 
day in April and October ; Jackson county, 3d Monday in May and November ; 
Harrison county, 4th Monday in May and November; Hancock county, 2d 
Monday after 4th Monday in May and November. 

Ninth District —Tishemingo county, 4th Monday in March and September ; 
Itawamba county, 1st Monday in March and September ; Pontotoc county, 3d 
Monday after 4th Monday in March and September; Chickasaw county, 6th 
Monday after 6th Monday in March and September; Monroe county, Ist Mon- 
day in February and August; Lee county, 7th Monday after 4th Monday in 
March and September. 

Tenth District—Calhoun county, 2d Monday in March and September; 
Choctaw county, 4th Monday in March and September; Carroll county, 2d 
Monday after 4th Monday in March and September; Yallobusha county, 5th 
Monday after 4th Monday in March and September; Tallahatchie county, 8th 
Monday after 4th Monday in March and September; Sunflower county, 9th 
Monday after 4th Monday in March and September. 
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Operations of the Treasury. 


OPERATIONS OF THE TREASURY 


Tue statement of reccipts and expenditures of the government 
trom July 1, 1855, to June 30, 1870, which has recently been pre- 
pared and published under the direction of Mr. $ AVILLE, chief clerk 
to the Secretary of the Treasury, is a valuable and suggestive docu- 
ment. It presents at a glance the financial history of the government 
during the past fifteen years, and shows the wonderful capacity this 
country has developed for bearing pecuniary burdens such as were 
imposed during the war. In the first five fiscal years of the fifteen 
embraced in Mr. Saviixe’s statement, from June 30, 1855, to June 
30, 1860, the total net revenue was, in round figures, "three hundred 
millions ; during the second five years, from 1860 to 1865, it was 

eight hundred and four millions ; ; and from 1865 to 1870, twenty-two 

hundred and thirty-six millions. Thus the average yearly revenue 
which was in 1856-1860 sixty millions, rose in 1860-1865 to one 
hundred and sixty millions, and in 1865-1870 to five hundred and 
sixty millions. The smallest revenue was forty-seven millions, in 
1858, and the largest, five hundred and fifty-eight millions in 1866. 
The net ordinary expenditures during these several periods were 
three hundred and forty-four millions in 1856-1860; thirty-four hun- 
dred and nineteen millions, or ten times as much, in 1860-1865; and 
eighteen hundred and eighty- eight millions in 1865-1870. Of these 
sums, were expended for the War Department, in 1856-1860, one 
hundred and one millions; in 1860-1865 tw enty-seven hundred and 
thirty-nine millions ; and in 1865-1870 six hundred and thirty-nine 
millions. For the Navy Department were expended, in the corre- 
sponding periods, sixty-seven millions, three hundred and twenty- 
seven millions, and one hundred and forty-two millions; for Indians, 
eighteen, sixteen, and twenty-two millions; and for pensions, six, 
twenty-four, and one hundred and seventeen millions. The other 
civil and miscellaneous items were, in 1856-1860, one hundred and 
thirty-eight millions ; the same in 1860- 1865, and two hundred and 
fifty-five millions in 1865-1870 

Eight hundred and sixty-one millions have been expended during 
the fifteen years for interest on the public debt, the annual expendi- 
tures on this account rising from a million and one half in 1858 , to 
one hundred and forty- -four millions in 1867, and gradually declining 
from this highest figure to one hundred and tw enty- nine millions in 
i870. Premiums on loans and purchase of bonds, etc., also appear 
as an item in the expenditures; but the total amount of thirty-eight 
millions is offset by a receipt of one hundred and fifty-eight millions 
from the corresponding source of premiums on loans and sales of 
gold coin, showing a gain of one hundred and twenty millions to the 
treasury. The total receipts from customs during the fifteen years 
were fifteen hundred and twelve millions rising from the lowest 
point, thirty-nine millions, in 1861, to the highest, one hundred and 
ninety-four millions, in 1870. The total receipts from internal reve- 
nue were about the same, rising from thirty-eight millions in 1863, 
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the first year of their collection, to three hundred and nine millions 
in 1866; and one hundred and eighty-five millions in 1870. The 
sales of public lands, which amounted in 1856 to nine millions, fell 
off to one hundred and fifty-two thousand in 1862, and rose again to 
four millions in 1869; and three and one-third millions in 1870, The 
total of land sales for the fifteen years is thirty-three millions. The 
miscellaneous receipts, not cl: wssified for this period, were one hun- 
dred and fifty-six millions. 


BANKING AND FINANCIAL ITEMS. 


Natronat Bank Acr AmENpMENTs.—The National Act of 
June, 1864, with the Amendments of 1865-1870, to which are added 
the decisions of the Supreme Court of the United States, and of the 
State Courts; and decisions and rulings of the Comptroller of the 
Currency, and the Commissioner of Internal Revenue, in reference 
to said Act, from 1865 to 1870, is now ready for delivery. This is 
the first and only edition comprising the entire Act, and the numer- 
ous decisions in reference thereto, together with the name of the 
redemption agent of each bank. Issued at the office of the Bankers’ 
Macazive. Price, two dollars. 

LreGcat Tenper.—An opinion was delivered, November 14th, on 
the motion recently made before the Supreme Court of the United 
States, to restore to the docket, the case of Dremine v. Toe Unirep 
Srares, on appeal from the Court of Claims. The court said the 
case was supposed to involve the constitutionality of the Legal 
Tender Act. The plaintiff had given a general power of attorney 
to Laruam to sell or assign the claim, but denied that he gave the 
authority to consent to the dismissal of the case. This, however, 
made no difference, as the motion was withdrawn by the counsel. 


The present motion to restore was submitted to the discretion of 


the court, who now, under the circumstances, unanimously deny it. 
Mr. Justice Sw AYNE, who delivered the opinion, said that DEm1Nna’s 
silence after having been advised of the dismissal, although the court 
remaiued in session ten days afterward, amounted to an acquies- 
cence. As the dismissal of the appeal left the judgment of the 
Court of Claims in favor of the United States in full force, the 
United States can sustain no prejudice by the denial of this motion. 
The consent of the Attorney-General to restoration was theretore 
laid out of view as an element to be considered. 

Loan Acts.—The Loan Acts of Congress, from 1847, to July, 
1870, are published in one volume, octavo, at the office of the 
Bankers’ Macazine. Price, two dollars. 

GovERNMENT Bonps.—On ten-forty five per cent. government 
bonds deposited by National banks with the United States Treasurer, 
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as security for their circulating notes, the latter, by a recent regula- 
tion, may be issued to the extent of ninety per cent. on these bonds, 
instead of eighty-five per cent., as heretofore. Banks having ten- 
forties pledged with the Comptroller of the Currency can now with- 
draw five per cent. of the amount, or can substitute ten-forties for 
an equal amount of 6 per cent. bonds already on deposit. The pro- 
mulgation of this rule has led to some activity in ten-forteis in the 
market. The first offer for the bonds authorized by Secretary Bourt- 
WELL’s funding bill, comes from the First National Bank of 5 Prana 
Pennsylvania, w hich proposes to change $130,000 in five-twenty 
bonds for the same amount under the new funding law. The new 
bonds are not yet ready to put on the market. 


New Yorx.—Hon. Hvueu McCuttocn, late Secretary of the 
Treasury, will soon sail for Europe, as a resident partner of the firm 
of Jay Cooke & Co. in London. Mr. McCutrocu will be accom- 
panied by Mr. J. H. Putesron, of the firm of PuLeston, Raymonp & 
Co., of this city, who will be his associate partner there. Mr. Putzs- 
TON’s experience in the details of Wall Street business, and his well- 
earned reputation for integrity and open dealing, well qualify him to 
assist in sustaining abroad the high reputation of the parent firm. 
The press, of w hich some years ago y he was an honored member, will 
learn with regret of Mr. Punzsron’s departure, and rejoice to know 
of his success in business. 


New York.—A few days ago it was discovered that one of the 


tellers of the banking house of Winstow, Lanier & Co., No. 27 
Pine Street, had been guilty of irregularities. Subsequent investiga- 
tion revealed a defalcation to the amount of $15,000. The culprit 
has fled. 

Fravp.—lIt is 8g) that the forged check on J. R. Livinc- 
ston, drawn on We ts, Farco & Co. for $77,000, which was dis- 
covered a few days — was the first attempt of a systematic effort 
to flood Wall Street with forged paper. Other forged: checks, one 
for $150,000, and amounting in the aggregate to $500,000, it is said 
by the detectiv es, had been prepared by the gang, but the discovery 
of the real character of the only one offered frustrated the scheme. 


New York.—The banking firm of Girson, BEApLeston & Co., 
at No. 50 Exchange Place, is dissolved, and is succeeded by Messrs. 
Grisson, Casanova & Co. 

New York.—Mr. J. H. Putxston, having accepted a partnership 
in the European house of Messrs. Jay Cooke & Co., withdraws from 
the firm of Puteston, Raymonp & Co, bankers and brokers, No. 5 
Wall Street. The business will be continued by the remaining 
partners under the firm name and style of Barney, Raymonp & 
Co., consisting of N. C. Barney, C. H. Raymonp, member of the 
New York Stock and Gold Exchange, and E. D, Foster, member of 
the New York Stock Exchange. 

New York.—The Murray Hirt Bank was organized in August 
last, under the general banking law of the State of New York, with 
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a capital of $200,000, President, Wirttam A. Darttne ; Cashier, 
James STRIKER. 


Bank Rossery.—On Tuesday, November 15th, as M. W. 
OsTRANDER, messenger for the People’s Bank, at the corner of 
Thompson and Canal streets, was passing through Liberty Street, 
between Broadway and Nassau, he was jostled by some unknown 
men, and discovered that he had been robbed of an envelope con- 
taining $4,954 in gold certificates, and $8,390 in notes. The certifi- 
cates are all payable to the German-American, Merchants’, Metro- 
politan, Mechanics’, Phenix, Bank of America, or the Bank of New 
York. No clew to the thieves was obtained. The package was stolen 
from an inside breast, coat pocket. 


Forcery.—A forged check for $77,000 was discovered in Wall 
Street recently. A man named J. R. Livinesron bought from 
We ts, Farco & Co. $100,000 worth of Kansas railroad bonds, at 
771, giving in exchange a check for $77,500 on the National Park 
Bank, which purported to be certified by HattGarten & Co. This 
check was deposited in the Continental Bank. The teller of the 
Park Bank discovered that the check was forged, and it was re- 
turned as such to the Continental Bank. Mr. Timpson, the cashier 
of the latter bank, investigated the case, and discovered that 
Livineston had borrowed upon the bonds $50,000 from the Com- 
mercial Warehouse Company, who had given him two checks of 
$25,000 each, on the Park Bank and on the Manhattan Company. 
He deposited these checks with Catpwett & Co., and ordered them 
to buy $30,000 worth of five-twenties. When this order had been 
executed, Livineston called for the bonds, and asked forthe balance 
in money. He was identified by a broker named Cuapwick, but 
CatpweELt & Co. demanded an identification from the Commercial 
Warehouse Company. At this point Mr. Timpson exposed his real 
character, but unfortunately no arrest was made. 


RAILROAD Bonps.—The Monrcram Ramroap Co., of New 
Jersey, is in the market for the sale of half a million of the first 
mortgage bonds on that portion of the road between Jersey City and 
Greenwood Lake, which are now offered to the public. These are 
payable, principal and interest, in gold, bearing interest at the rate of 
seven per cent. per annum, and payable semi-annually. These bonds 
are a first-class security. The road passes through a most beautiful 
and picturesque region of New Jersey, aud renders accessible nu- 
merous towns. These bonds are guaranteed and indorsed by the 
New York & Oswego Midland Railroad Company, whose entire 
capital, amounting to $7,000,000, thereby becomes liable for the re- 
demption of principal and interest. This company is constructing 
its road with care and rigid economy. Two hundred miles of 
the distance are already in successful operation, and the entire road 
will be finished to New York City in about one year. Its affairs are 
controlled by a management eminently prudent and efficient in all 
its departments. The investor in these bonds has all the security 
of this company to rely upon, as well as all the property and fran- 
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chises of the Montclair Railway Company. Office, 25 Nassau Street, 
New York. 

New York.—The National Trust Company, located at No. 336 
Broad way, has a paid capital of one million of dollars, The company 
pays an interest of four per cent. on current accounts, repayable 
at sight; and five per cent. on special deposits for six months or 
longer. This company is by law a legal depositary for moneys paid 
into court. President, D. R. Mancam; Vice-Presidents, B. L. Sor- 
omon and B, F. Bancrorr; Secretary, JAmMEs MERRELL. (See their 
card on the cover of this work.) 

ARKANSAS.—The banking firm of ALLEN, Errer & Co. is estab- 
lished at Fayetteville, Arkansas, where they tender their services in 
collecting commercial paper payable in Arkansas, Kansas, Missouri, 
and the Southwest. Their correspondents are Messrs. Norrurur 
& Cuicx, New York; Barruotow, Lewis & Co., bankers, St. 
Louis. (See their card on the cover of this work.) 

Massacuvsetts.—The First National Bark of Grafton, Worcester 
County, and about eight miles from Worcester City, was entered by 
burglars on the night of October 25th, and robbed of all its cash and 
public securities and negotiable paper; including a large amount on 
deposit for sate-keeping, belonging to the directors and the custom- 
ers of the bank. No traces of the robbers are yet discovered. 

Boston.—Nearly all of the Boston banks—say thirty out of the 
forty—voted in 1867, to authorize their cashiers to certity checks for 
depositors. But at the same time, out of these thirty banks which 
voted to use certitied checks, only a small number have ever certified 
to any extent. Soon after the passing of the Clearing House resolu- 
tion countenancing the use of certified checks, Comptroller Hurt- 
BURD wrote to Mr. Ransom, the National bank commissioner for this 
vicinity, that he believed it to be of the utmost importance to the 
safety and eredit of the National bank system, that the use of certified 
checks should be discontinued at once, ‘wholly and entirely. And in 
the same letter he denounced the use of cashiers’ checks, which had 
been prepared by the Boston banks as a substitute for certified 
checks. The banks of Boston now generally issue certificates of 
deposit in lieu of bills, when bills are scarce, and of these certificates 
some banks issue too many.— Commercial Bulletin. 

LeGat Norices.—Financiers must be amused by the defense set 
up recently in the T. P. Cuanpier case. The defendant CuanpLer 
resisted involuntary proceedings in bankruptcy, on the ground that 
paper signed by a lawyer could not be the commercial paper coming 
within the meaning of the bankrupt act. Mr. H. D. Hyper, who 
managed the prosecution, was sustained by Judge Lowe 1, and the 
defendant adjudged a bankrupt. Mr. CuanpLer was unfortunately 
xn indorser on paper of the now notorious Horatio Woopman. 

Boston.—The Emicranr Savines Bank has been established 
this year at No. 17 Franklin St., Boston. President, Parrick Don- 
AHOE; Vice-Presidents, GovErNor CLAFLIN, and thirteen others; 
Secretary, Joun J. Hayes. 
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SroteEN Bonps.—The manager of the Boston Clearing-House 
received a dispatch in November, cautioning our bankers against 
receiving bonds of the denomination of one thousand dollars of the 
Chicago and Iowa Railroad. These stolen bonds are the only ones 
of that denomination issued by the road, that are afloat. 


Micnigan.—The Muskegon National Bank was organized in No- 
verber,at Muskegon, Michigan (No. 1730), with a capital of $100,000, 
limited to $300,000. President, A. Gustin; Cashier, E. G. Coss- 
STOCK. 

Lapeer.—The First National Bank of Lapeer, L: wpeer County 
(No. 1731), was organized in November, with a capital of $75,000, 
limited to $200,000. President, ENocu J. Warr Ee; Cashier, Hunny 
K. Wuire. 

Missourr.—The banking firm of AtteN Brotuers & Co., at 
Peirce City, Mo., offer their services for the collection of commercial 
paper in Western Missouri and other portions of the West. Their 
correspondents are Messrs. Norrurue & Crick, bankers, New York 
City; Barrnotow, Lewis & Co., bankers, St. Louis. (See their card 
on the cover of this work.) 


I[eavy Suit.—In the United States Cireuit Court, a suit was filed 
in the name of the State of Missouri against the State National 
Bank, for the recovery of $363,910, with interest. The petition states 
that the bank is the successor of the old Bank of the State, which 
succeeded the first Bank of the State, organized in 1837; that the 
present bank was organized as a National bank, and was delegated to 
provide for the sale of the stock owned by the State, and protect the 
seminary and school fund, by an act Cs March 5, 1866 ; that 
as successor of the State Bank, the defendant became possessed of all 
the assets of that bank; that ‘the State owned 10,803 shares of the 
old bank, valued at $100 per share, and is entitled to the same num- 
ber of shares in the present bank; that defendant has issued large 
sums of money, and has, at different times, declared dividends, 
amounting in the aggregate to 33} per cent. on the capital stock. 
Plaintiff claims as its share of these dividends the sum of $363,910.— 
St. Louis Democrat, November 7. 


Outo.—The banking house of J. V. Parnrer, at Cleveland, will 
make collections in Ohio, Indiana, ete., and purchase and sell to 
order, Canada currency. Their New York correspondents are 
Messrs. Jay Cooke & Co., and the ContineNTAL Nationa Bank. 


Cineinnati.—The failure of Davin Gisson & Co., Cincinnati, was 
announced on Nov. 12th. It may be said, indeed, th: it the course pur- 
sued by many of the banks and bankers since the suspension of Bu- 
CHANAN & Co., rendered the suspension of Ginson & Co. inevitable. 
The whisky business, that used to be a eash business, is now conducted 
= = credit, and whisky houses are, consequently, large bor- 
rower By many of our b: mkers, too, especially those who “do not 
scruple ‘to exact exorbitant rates of interest, this paper was regarded 
with special favor, because it was plenty, had been promptly met, 
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was believed to be good, and had helped to swell the semi-annual 
dividends beyond the limits of legitimate earnings. But of late the 
whisky trade has not been profitable. Large stocks were accumu- 
lated last winter in anticipation of an increased tax. This has served 
to embarrass holders and to depress prices. To the losses thus in- 
eurred, and the high rates of interest paid, the failures are all attrib- 
utable. Davin Gipson & Co. did a commission business mainly, 
pi aying the distillers in cash, and selling on time. In this way the 
firm became large creditors, and requiring heavy lines of discounts 
to carry on the large business transacted. The -amount tied up by 
recent suspensiuns, and through efforts to relieve other houses, coup- 
led with the curtailment of discounts by banks, forced the firm to 
suspend. The liabilities are supposed to be about $600,000— Cin- 
einnati Guzette. 

PrennsyLvantA.—The Lehigh Valley Railroad Company has 
negotiated with Drexe. & Co., “C. & H. Bortr, Newrotp & Arrr- 
son, and other bankers in Philadelphia, one million of dollars of their 
seven per cent. mortgage bonds, the same being a first lien upon the 
railroads purchased by the merger of the Lehigh Valley with the Ha- 
zelton and the Lehigh Luzerne Railroad, valued at two and a half 
millions, and a second lien (following a lien of five millions) upon 
the whole remaining property of the company, valued at twenty- 
three millions, the net revenue of which over all current expenses 
last year amounted to $2,400,000. This company pays regularly 10 
per cent. per annum dividends on full paid stock, amounting to 
$17,957,850. The bonds run forty years to maturity, the semi- 
annual interest on which is payable in March and September, free of 
all tax.— Ledger. 

Trexas.—Mr. J. 8. Locx woop has recently established a banking 
house at San Amenic, Texas, and will make collections in that State, 
with prompt returns. He refers to the National Park Bank, 
the National Broadway Bank, the Manhattan Bank, New York, 
and to his New York correspondent, Mr. Parker Hanpy, No. 24 
Nassau Street. 

Virernta.—We regret to announce the suspension of the old 
banking firm of Messrs. R. H. Maury & Co., at Richmond ; also, 
the firm of Messrs. W. M. Surron & Co., of that city—both houses 
in high credit for many years past. 

West Virerta.——The First National Bank of Wheeling has de- 
clared a regular dividend of five per cent. in cash, and an extra diy- 
idend of twenty-five per cent. in stock. Since the organization of the 
bank in 1864, it has paid its shareholders, including the present div- 
idends, $210,444, or an average of 16 1-5 per cent. per annum on the 
capital stock. 

District or Cotumpra.—Mr. Cuaries A. James has been ap- 
pointed cashier of the Bank of Washington, in place of Mr. James 
Apams, who retires voluntarily after an active and useful service of 
thirty-four years. This bank was organized in the year 1809, and 
was chartered by Congress, February 11, 1811. The presidents since 
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that date have been as follow: Danitet Carroui of Duddington, 
September 14, 1809; Samver Harrison Sauiru, September 11, 1819; 
GrorGE Catvert (of Prince George County, Md.), February 5, 
1828; Tuomas Mownror, September 7, 1830; Wittiam Gunton, 
January 6, 1835, and now in office. The cashiers of the bank have 
been six in number, viz.: Samuet Extor, Jr., September 14, 1809 ; 
Wittram A. Brap ey, June 1, 1819; Roger C. Weicutrman, July 
17, 1827; Joun H. Reizrty, October 7, 1834; James Apams, 
November 2, 1836; Cuanr.es A. James, July 1, 1870. 

Washington.—The card of the National Freedman’s Savings 
Bank and Trust Co. may be found on the cover of this work (page 
24). This bank has now over two millions on deposit for freedmen— 
funds that otherwise would have been wasted. The Company has 
extended its business to the following places: Augusta, Ga.; Balti- 
more, Md.; Beaufort, §.C.; Charleston, 8. C.; Chattanooga, Tenn. ; 
TIuntsville, Ala.; Jacksonville, Fla.; Louisville, Ky.; Lexington, 
Ky.; Little Rock, Ark.; Martinsburg, W. Va.; Macon, Ga.; Mem- 
phis, Tenn.; Mobile, Ala.; Nashville, Tenn.; New Berne, N. C.; 
New Orleans, La.; New York City; Norfolk, Va.; Richmond, Va. ; 
Raleigh, N. C.; Savannah, Ga.; St. Louis, Mo.; Tallahassee, Fla. ; 
Vicksburg, Miss.; Wilmington, N. C.; where collections are promptly 
made by the Company. 

Frorma.—Mr. D. G. Amster, banker at Jacksonville, Florida, 
offers his services for the collection of commercial paper payable in 
that State; also for the purchase of lands, to order. Real estate in 
Florida, including eotton plantations, etc., offers favorable investments 
to Northern capitalists. The references of Mr. AMBLER are Messrs. 
Duncan, Suerman & Co., bankers, N. Y.; Howes & Macy, N. Y.; 
M. A. Witper & Son, N. Y. 

Itiro1s.—Mr. Water B. Horcuxiss has resigned the cashier- 
ship of the Second National Bank of Peoria. Mr. Lewis Howry 
remains president; Mr. Lorin G. Pratt, vice-president. 

Ixprana.—Mr. J. F. Reeves has been appointed cashier of the 
First National Bank of Richmond, in place of Mr. Tuomas G, Yar- 
RINGTON, who retires on account of feeble health, Mr. James E. 
ReEEVEs remains president. 

Towa.—The Merchants’ National Bank of Burlington, Des Moines 
County, Lowa, will commence business early in December, 1870, with 
a capital of $100,000, limited to $500,000. President, Tuzoporre W. 
Baruypt; Cashier, Eywarp McKirrerick. Their New York cor- 
respondent is the Bank of New York, 48 Wall Street. 

SournErRN Loans.—Mr. J. B. Mannine, broker, No. 6 Broad 
Street, of the late firm of Manning & Derorest, offers, on favora- 
ble terms, Virginia six per cent. registered stock and coupon bonds; 
Georgia six and seven per cent. bonds; Louisiana six, seven, and 
eight per cent. bonds; Alabama five and eight per cent. bonds ; 
South Carolina six per cent. bonds; Mebile and Ohio R. R. first and 
second mortgage eight per cent. bonds; New Orleans, Jackson, and 
Great Northern first and second mortgage eight per cent. bonds ; 
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Greenville and Columbia R. R. seven per cent. bonds, guaranteed by 
State of South Carolina; Macon and Brunswick R.R. seven per cent. 
bonds, guaranteed by State of Georgia; Wilmington, Charlotte, and 
Rutherford R. R. eight per cent. bonds; New Orleans ‘ity six and 
seven per cent bonds ; Savannah City seven per cent. bonds. 


Kansas.—The Rectal National Bank of Lawrence, Douglas 
County (No. 1732), was organized in November, with a capital of 
$100,000, limited to $200,000. President, J. W. McMitian; Cash- 
ier, G.W. C. Grirriru. 

Vinernta.—Mr. Epwin M. Taytor, who died at Staunton, Va., 
October 29th, was a son of the late Nasan Taytor, of this city, 
long connected with the savings banks’ interests of New York, The 
former was, for more than fifteen years, cashier of the Branch Bank 
of the Valley, at Staunton, and of its successor, the National Valley 
Bank, from 1865 to 1868, when he retired on account of ill health. 

Canapa.—lIt is announced that a branch of the Bank of Montreal 
will shortly be established in Manitoba. 


Montreal.—Mr. R. R. Grixpiey, manager of the Bank of British 
North America at St. John, N. b., has been promoted to the im- 
portant position of manager of the same institution in Montreal. He 
will be succeeded at St. John by Mr. Tuomas McLELtay, at present 
managing the branch at St. Stephen’s, ani Mr. James Lockie, one of 
the bank’s agents in New York, will go to St. Stephen’s. 

Nova Scotia.—Mr. Mackenzix, lately connected with the Brit- 
ish Bank in Montreal, has been appointed cashier of the Bank of 
Nova Scotia, in place of the somewhat notorious Forman, 


NATIONAL FREEDMEN’S SAVINGS AND TRUST CO. 


PrRoGREss FROM 1866 To 1870. 

Tuis company was organized in the faith, so often announced and 
defended before emancipation, that the colored people, once restored 
to their natural rights, would develop into industrious and thrifty 
citizens to as great a degree as any other people similarly circum- 
stanced. The facts have not only shown that this assumption was 
true; they have proved that no race emerging from centuries of 
oppression ever showed so good a disposition toward thrift, econ- 
omy, and self-support. 

The first branch of this company was started with nothing early 
in 1865. The report of the company to the end of August, 1870, 
the last one published, shows :— 

Total Deposits... ssi oe $15,990,661 
Total Drafts...... a signa sseeee 13,949,590 


Balance on hand .ee. $ 2,041,070 
The more than thirteen millions of dollars, thus saved and then 
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expended, have gone largely into houses, agricultural implements, do- 
mestie animals, and lands. “The colored man in the South is already 
becoming the best customer of the store-keeper. He is no longer 
clothed with brogans and linsey-woolsey, hog and hominy. As his 
ideas expand he feels himself ‘a man, he desires a man’s clothing 
and a man’s food. His children and ‘wife also become objects of 
pride to him, and self-respect is engendered. Thus it becomes of first 
Importance to manufacturers and merchants in the North—-viz. : 
that the whole laboring population should thus become consumers 
of the manufactures which are sent South for a market. 

The annual report of the company may be obtained by those 
who wish to possess further information on “the subject, of "Mr. D. 
L. Eaton, the secretary of the company, No. 507 Seventh Street, 
Was shington, Dp. c. 


SANK Monanaen-— Seiten in the City and State of New York 
will, of course, bear in mind the New York statute of April, 1870, in 
reference to public holidays. Monday, December 26, 1870, and Mon- 
day, January 2, 1871, are both decl: red to be public holid ays, when 
banking houses will be closed, and commercial paper can not be paid. 


An Act to amend an Actentitled “* An Act to De signate the Holidays to be Observed in the 
Acceptance and Payment of Bills of Exchange and Promissory Notes,” passed, April 4, 
1849. Passed, April 23, 1870. 

The People of ihe State of: New York, represented in Senate and Assembly, do 
enact as follows :— 

Section 1. The following days, viz.: the first day of January, commonly called 
New Year's day, the twenty-second day of February, the fourth day of July, the 
twenty-fifth day of December, and any day appointed or recommended by the Gov- 
ernor of this State, or the President of tiie United States, as a day of fast or thanks- 
giving, shall, for all purposes whatsoever as regards the presenting for payment or ac- 
ceptance, and of the protesting and giving notice of the dishonor of bills of exchange, 
bank checks, and promissory notes, made after the passage of this act, be treated 
and considered as is the first day of the week commonly called Sunday, and when 
either of those days shall occur on Sunday the following Monday shall be deemed a 
public holiday, and any bill of exchange, bank check, or promissory note made after 
the passage of this act, which, but for this act, would fall due and payable on such 
Sunday or Monday, shall become due and payab le on the day following such Sunday 
or Mond: Ly. 

Src. 2. All acts and parts of acts inconsistent herewith are hereby repealed. 

Sec. 3. This act shall take effect mecca 


CHANGES OF PRESIDE} NT AND CASHIER. 


Continued from November No., page 394. 
Name of Bank. Elected. In place of. 
First National Bank, Mobile, Ala, James W. Masson, Pres. Moses Waring. 
National Rockland Bank, Boston, Mass, Robert B. Fairbairn, Cash. R. G. Molineux. 
Randolph Nat'l Bank, Chas.G. Hathaway, “ Henry Stevens. 
Bank of Washington, D. C. Charles A. James, ‘ James Adams. 
First National B., Mt. Pleasant, Towa, John W. Martin, < iy Wi Vale. 
Farmers’ Nat’nal Bank, Richmond, Ky, 8. 8. Parkes, ‘“ Wm. M. Irvine. 
First National Bank, Columbus, @, Theodore P. Gordon, “ H. M. Hubbard. 
First National Bank, Fairhaven, Wt. J. Sheldon, Pres Tra C. Allen. 
First National Bank, Hudson, Wis, Jolin Comstock, Pres. Alfred Goss. 
_ “ A. E. Jefferson, Cash, Alfred J. Goss. 





New Banks and Bankers. 


PRIVATE BANKERS. 
Monthly List of New Firms. 


New York. 
Barney, Raymond & Co., No. 5 Wall. Peck, Berry & Martin, 44 Wall. 
Gibson, Casanova & Co., 50 Exch’ge Place. | Scranton & Scoville, 29 Broad. 


NEW BANKS AND BANKERS. 


Location. Name of Banker. New York Correspondent. 
Chicago, ILL...... ..-Union Insurance and Trust Co.. 
Hillsboro, ILL........Montgomery Co. Loan & T. Co. .National Park Bank. 
Mononk, “ ........Jenkins, Dunn & Co...........Ninth National Bank. 


ub ee \. B. Miner & Co......... eee Do. 
Litchfield, PAGCR HOR BAK 60.0666. 5:6c6:0050 “National Park Bank. 
Pana, : G. P. Lawrence & Co..........Howes & Macy. 


Plymouth, Inp Buck & Town ..+.-..-Market National Bank. 
Ligonier, “ .. .Sol. Mier Central National Bank. 
Dexter, Iowa... Conger’s Bank eee 

Morganfield, Ky......Bank of Union County........ 

Detroit, Micu People’s Savings Bank 

Neosho, Mo ..Samstag & Stein.............Fourth National Bank. 
Albany, “ .........Comstock & Millen.. .....-National Park Bank. 


Batavia, N. Farmers’ Bank - sa - 
Penn Yan, “ ........M.L. Baldwin ..-Tradesmen’s National Bank. 


Plymouth» Ont0......R. g .....Rawson & Co. 
Sharon, Pa..........Sharon Savings Bank..........National Park Bank. 
Warrenton, Pa....... Payne & Co.......2...0+-..-Gilman, Son & Co. 
Merlin, WiG....6ccs goals Ais MAGKOP. 65:60:00 ....Ninth National Bank. 
DISCONTINUED.—Port Jervis, N. Y., Union Banking Co. Omaha, NEBRASKA, 
J. A. Ware & Co. American Bank, St. Louis. 
DissOLUTIONS.—PULEsTON, RaymMonp & Co. (succeeded by BARNEY, Raymonp & 
Co.). Gipson, BEADLESTON & Co. (succeeded by Gipson, Casanova & Co.). 


FatLtures.—J. C. Leonard & Co., Beardstown, Iu. (liabilities, $60,000; assets, 
$15,000); The Paola Bank, Paola, Kansas; R. H. Maury & Co., Richmond; W. M. 
Sutrron & Co., Richmond; Leonarp, DunsBaven & Co., Pleasant Hill, Mo. 


Envelopes addressed to new banking firms and Savings Banks, and 
to all the National and State banks, and to the private bankers in the 
United States, and to the Savings Banks, Insurance Companies, and 
the Railroad Companies of the United States, including numerous 
companies established in 1870, and to the bank directors in the 
leading cities, may be had at the office of “ The Bankers’? Magazine,” 
New York, No. 23 Murray St., or 27 Warren St. 

(oS" Sets of envelopes (1700 in number), with printed address to each National Bank, 


may be had at the office of the Bankers’ Magazine, New York. These embrace all 
the National Banks now in operation. (Price, twelve dollars per set, letter size.) 





Philadelphia Banks. 


THE PHILADELPHIA BANKS. 


Semi-annual Dividends payable in May and November, 1870; with 
the undivided Profits of each Bank in October, 1870. 


Dividends, 
Undivided ----— 
Profits. May, Nov. 
si. 1570. 
1, Farmers and Mechanics’ Nat. Bank.. $2,000,000 .. $610.333 .. { 5 
2. Philadelphia National Bank. 1,500,000 .. 908,323. — 
3. First National Bank 1,000,000 .. 546,237 ‘ *6 
Girard National Bank.... eaiarate 1,000,000 .. 638,607 j 6 
. Bank of North America soos U0C0000 ...4,720,340 . *10 
. National Bank of the Republic 1,000,000. 91,718 .. 33 3} 
. Commercial N. B. of Pennsylvania. 810,000 .. 258,224 
. Mechanics’ National Bank... 800,000 .. 441,083 
9. Central National Bank 750,000 322,735 
. Manufacturers’ National Bank 570,150 .. 194,709 
. Penn National Bank 500,000 .. 139,494 
. National Bank of Northern Liberties. 500,000 .. 619,396 
. Corn Exchange National Bank..... 500,000 216,662 
. City National Bank 400,000 .. 254,052 
5. Western National Bank....... 400,000 .. 150,724 .. 
. Third National Bank........ . 300,000 .. Ti,477 .. 
. Consolidation National Bank..... 300,000 .. 203,616 .. 
. Union National Bank..... ee 300,000 .. 92,039 .. 
. Second National Bank..... 300,000 113,025 
National Exchange Bank. Consolidated with National Bank Rew 
. Commonwealth National Bank..... 300,000 . 66,646 
Eighth National Bank.......... QTE 5.000 ‘ 70,702 
. Seventh National Bank........... 250,000 e 29,450 
. Kensington National Bank...... 250,000 189,487 
. National Bank of Commerce 250,000 .. 101,260 
. Southwark National Bank......... 250,000 .. 228,841 
. National Bank of Germantown 200,000 126,196 
. Tradesmen’s National Bank........ 200,000 489,363 
. Fourth National Bank.. inisnieteias 200,000 39,997 
. Sixth National Bank. ....cccscsees 150,000 .. 12,306 


Name of Bank. Capital. 
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$16,255,150 $1,842,293 


An erroneous impression prevails among some persons as to the 
item of ‘ UnpivipEep Prorirs.” A New York daily paper recently 
stated that the profits, so reported, were the profits of a single year ; 
whereas this column represents the resulting profits of ten or twenty 
(or more) years of business. The National Bank Act requires each 
bank to maintain a surplus equal to twenty per cent of its capital ; 
and every prudent bank will keep on hand, undivided, a surplus of 
25 or 30 per cent, to meet the reverses and losses to which every 
moneyed institution is, in the course of years, liable. Some of the 
banks in the above table have been in operation forty or fifty years, 
or more, and the profits annexed pertain to the business of that 
period. 


* Dividends payable January and July. ** Profits merged in capital. 





Notes on the Moncey Market. 


NOTES ON THE MONEY MARKET. 


New York, NoveEMBER 21, 1870. 
Exchange on London, at sixty days’ sight, 109 @ 109§ for gold. 


Tne money market for November has been steady, without any serious fluctuations in current 
values. We note a more active inquiry for money, accompanied by greater activity in business 
circles. The increased demand is from speculative borrowers, but the supply of currency was 
ample for present requirements. Loans subject to call are readily obtained upon government secu- 
ties at 4 @ 5 per cent, and en approved stock collaterals at 5@ 6 per cent. First-class business 
paper this week is negotiated by dealers at 7 @ S$ per cent. per annum, but the market is not 
pressed with business paper. The following are the current quotations :— 

First-class indorsed paper, sixty days @ 7 per cent. 
First-class indorsed paper, six months Ss 
First-class indorsed paper, four months $s @i0 * 
First-c . Single names, sixty days............... , 9 - 
First-class, single names, four to six months % 12 = 
Bankers’, first-class foreign, sixty days............. “ a. ee 
Bankers’, first-class domestic, three to four months 10 
jedeciewsia ;<¢ °* 
“ 7@8 © 

The above quotations have reference to dealings with first-class parties. There are numerons 
operations daily in which the rates are above these figures. This is especially the case with “ loans 
on eall” to weak parties, or to those who are not favorably known as to capital. 

Foreign exchange is nominally held at a slight advance, compared with the rates prevailing in 
October. Leading bankers ask 109% for 60 days sterling bills, and 110} for short sight do. We quote : 
Bills at 60 days on London, 108} @ 109 for commercial; 109 @ 1093 for bankers’; do. at short 
sight, 110 @ 110; Antwerp, 5.21} @ 5.17¢; Swiss, 5.18} @ 5.13§; Hamburg, 35 @ 36; Amster- 
dam, 40§ @ 41; Frankfort, 40§ @ 41}; Bremen, 78} @ 79: Prussian thalers, 71f @ 72. We annex 
the comparative rates from August last :— 

Sixty-days Bilis, Aug. 20. Sept. 20. Oct. 20, Nov. 21. 
On London bankers 109§ @ 1093 .. 1093 @ 109 .. 10OSEG@108SF .. 109 @ 109§ 

= commercial.... .. 108} @ 109% .. 108} @109_—.. 1073 @ 108} 
Paris bankers’, per dollar......  5.18§ @ 5.123 .. 5,.13$ @5.12} 
Amsterdam, per guilder....... 413 @ 41f .. 403 @ 404 
Bremen, per rix-dollar. 80 @ Se .. 719 @ 79 
Frankfort, per florin 42 @ 423 .. 408 @ 41k .. 403 @ 
Hamburg, per mare-bancv..... 865 @ 3T .. 355 @ 36 .. B5E@ 
Prussian thalers .............. 723 @ 73 .. T14@ 723 .. 18@ 


The shipments of gold from this port to foreign countries since January 1, 1870, have been 
55,113,000, against $29,890,000 in 1869, and $68,207,000 in 1868, 
The following are the quotations for foreign evin :— 
American silver, large........... baccasdabeeetessacoeonaouees 95 96 
. “* small 93 94 
Mexican dollars os a 1.03 
English silver....... Raia tiie siasonne ; » 4.82 
NE TNS sacicecacseiavcnaans ° 95 
Thalers 70 
English sovereigns 86 @ 4.88 
RR otakcacashaicscccaceucasanabenmsannemian @ 8.86 
Spanish doubloons piptesineeneces oobennce 16.10 @16.25 
Mexican “ piebabamats oP becnemess 15.50 @15.65 





ied 
dd 
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1867. Loans. Specie, Cireulation. Deposits, reer ra 0m 
Jan. $ 257,852,460 .. $12,794,892 .. $32,762,779 .. $ 202,533,564 .. $ 65,026,121 ..$ 466,987,787 
July 6 264,361,237 .. 10,853,171 .. 83,669,397 .. 191,524,312 .. pn -. 494,081,990 
Jan. 4, 1868...249,741,297 .. 12,724,614 .. 34,184,391 .. 187,070,786 .. 62,111,201 . 483.266,304 
July3 281,945,931 .. 11,954,730 .. 34,032,466 .. 221,050,806 .. 72,124,939 .. 525,646,692 
Jan. 4, 1869. ..259,090,05T .. 20,786,122 .. 34,379,609 .. 180,490.445 .. 48,896.421 585,804,799 
Feb. fo .cccess 265,171,109 2. 27,7 23 .. 84,231,156 .. 196,985,465 .. 54,747.569 .. 609,360,296 
Mar. 1........261,371,89T .. 20,832,603 .. 84,247,981 .. 185,216,175 .. 50,835,054 +. 529,816,021 

262,933,675 .. 737,889 .. 84,816,916 .. 175,525,789 .. 48,496,809 .. $37,823,692 

May 260,435,160 .. 9,261,635 .. 83,972,058 .. 183,948,565 .. 56,495,722 .. 763,768,349 
dune T ...005. 275,919,609 .. 19,051,133 .. 33,982,995 .. 199,124,042 .. 53,289,429 .. 766,281,026 
July 5 863,471 .. 23,520,267 . 84,217,973 .. 179,929,457 .. 46,737,268 .. $46,763,310 
ne -. 27,871,933 .. 84,065,677 .. 196416443 .. 56,101,627 .. 614,455,487 

Sept. 6 «» 17,461,722 .. 33,960,035 .. 191,101,086 .. 55,829,782 .. 556,889,275 
Oct. 4 25; «» 15,902,849 .. 34,169,409 .. 183,124.508 .. 54,209,088 .. 792,893.77 
Nov. 1 -- 21,926,046 .. 84,136,249 .. 180,828,882 .. 52,177,SS1 .. 540,450,647 
Dee. ge "**" suaasnaes -- 80,633,539 .. 34.140468 .. 182,690,140 .. 45,989,274 676,011,384 
Jan, ¢ 3, 1870... 250,406,387 .. 31,166,908 .. 84,150,887 .. 179,129,594 ..  45,034.608 .. 399,855,375 
264,514,119 .. 35,997,246 .. 83,746,481 .. 214,739,179 .. 58,048,384 .. 541,240,203 

263,634,212 .. 35,898,493 .. 33,783,942 .. 218,078,341 .. 54,065,933 .. 603,182,500 

271,756,871 .. 29,887,183 .. 33,676,564 .. 206412430 .. 50,011,793 .. 516,052,093 

} 04,285 .. 28,817,596 .. 33,506,303 .. 208,789,350 .. 54,944,865 .. 652.515.1114 
June 6 5 -. 80,949,490 .. 255,083 .. 226,191,797 .. 61,290,310 .. 513,452,667 
July 4 31,611,530 .. 83,070,365 ..  219,083.428 .. 56,815,254 .. 5€2.736,404 
80,263,890 .. 83,005,533 .. 227,555,701 .. 54.837,951 .. 502,709,749 
Sept. 5. . 158,285,629 .. 32,736,625 .. 200,691,553 .. 49,780,772 .. 356,552,875 
Sept. 26 e» $14,670,724 .. 32,733,046 .. 191,066,202 .. 49,417,936 .. 441,399,857 

+ 18,272,981 .. 32,718,199 .. 191,055,574 .. 51,084,092 .. 875,404,194 

5,665,396 .. 11,948,113 .. 32,517,036 .. be 57S, 983 52,390,812 .. 527,298,874 
65,979,485 .. 15,108 406 .. 32,420,509 .. a 58,000,009 

14,899.646 .. T4511 2. 194, 5 : on BAT; 219, 37T 

17,124,489 .. 32,379,568 .. 196,620,987 .. 53,832,019 .. 483,051,430 

The Secretary of the Treasury gave notice on the 1st of the month that the sales of gold for 

account of the Treasury, during the month of November, would be $1,000,000 every Wednesday, or 
$5,000,000 for the month ; and the purchases of government bonds would be $1,000,000 every 
Thursday, or four millions in all, The premium on gold this month has ranged from 10 to 13} per 
The government sales of gold of the three months have been as follows:— 
6 $ 1,600,000 110.76 @ 111.31 Sept. 21 « $1,000,000 at 113.65 @ 113.S1 
1,000,000 at 112.20 “~ 28 ...... 1,000,000 at 113.33 @ 113.56 
1,000,000 120,50 @ 122.40 Oct. 5 ...... 1,000,000 at 113 @ 113.023 
1,000,000 at 121.388 @ 121.51 1,000,000 at 113.45 @ 113.70 
1,000,000 at 121.20 @ 121.35 1,000,000 at 112.60 @ 112.77 
1,000,000 at 117.06 @ 117.26 1,000,000 at 111.753@ 111.86 
1,000,000 117.27 @ 117.46 Yov. 1,755,000 at 111.013@ 111.09 
1,000,000 117.19 @ 117.41 1,000,000. at 110.41 @ 110.50 
1,000,000 at 116.25 @ 116.33 1,000,000 at 112.05 @ 112.19 
1,000,000 at 114.15 @ 114.40 ‘ 1,000,000 at 1117S @ 111.95 
1,000,000 at 114.14 @ é 1,000,000 not reported. 


cent. 


The bond purchases: — 

$1,000,000 at 111.51 @ 111.56 $2,000,000 at 109.05 @ 1° 9.28 

1,000,000 at 109.75 @ 109.44 2 2,000,000 at 109.32 @ 109.45 

1,000,000 107.00 @ 107.20 seseee 2,000,000 at 108.81 @ 108.83 

1,000,000 107.60 @ 103.37 2,000,000 at 108.53 @ 108.74 

1,000,000 108.123 @ 108.89 2,000,000 at 108.39 @ 108 57 

1,000,000 109.57 @ 109.83 2 2,000,000 108.40 @ 108.54 

1,000,000 109.40 @ 109.90 ‘ seveee 2,000,000 108.21 @ 108.25 

1,000,000 at 108.78 @ 109.14 1,771,000 107.70 @ 107 87 

Sept. 1 ...... 1,000,000 at 109.02 @ 109.15 1,000,000 107.16 @ 107.24 
™ 3,000,000 at 108.94 @ 109.19 1,000,000 at 106.46 @ 106.50 
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The Government bond market is quiet and steady, but is affected from week to week by news 
from Europe. We annex the ruling quotations at this date :— 
Offered, Asked. Offered. Asked, 
CG, B, Germany, Ohiccccccssssccsease 111 U. 8. 5-20, Reg., J. and J’y... ...109 1094 
J.§ : 113 ~=—«U.. S. 5-20, "65, Coup., J. & J’y...109 109% 
J, 8. 68, 1881, Coupons nee 1138 +~=4U.. 8. 5-20, 67,  “ > --109$ = 109} 
U. 8. 5-20, B., M. and N............ 106 107 U. 8. 5-20, °63, “ «+1093 100§ 
U. $8. 5-20, °62, Coupons, M. and N..107$ 107 =U. S. 10-40, Reg..............0..1068 1068 
U. S. 5-20, 64, = “ ,.106f = 1063 U. 8. 10-40, Coup......... icsees 1065 106§ 


U. 8. 5-20, °65, ” “1065 107 Central Pac. Gd. Bds..... 90¢ 


The National banks of Boston are forty-nine in number, with a combined capital of $48,600,000, 
and surplus profits on the first inst., $12,872.576. The deposits and loans are more uniform than 
those of New York City. We annex the returns for 1869-1870, 


1867. Loans. Specie. Legal Tenders, Deposits, Circulation. 
Aug. 5. ....$96.867.558 .... $ 472.045 .... $15,111,084 .... $383.398,S950 .... $24,655,075 
Jan. 6, 1868. 94,969,249 e 1,466,246 .... 15,543,169. 40,856,022 ... 24,626,559 
July 6...... 100,110,830 ... 1,617,688 _ .... 15,107,307... 43,458,654 .. 25,214,190 
Jan. 4, 1869. 95,423,644 .. 2,208,401 .... 12,988,342 ... 87,588,767 2... 25,151,340 
Feb. 1 103,696,85S .... 2,161,284 .... 12,964,225 .. 40,228,462 .... 25,312,947 

101,309,589 .... 1,237,936 .. 11,200,149... 35,689,466 ° 25,301 53T 
96,969,714 .. 862,276 ... 11,248,884 .... 83,504,099 24,671,716 
100,127,443 .... 708,963 ee 12,852,118 ... 86,735,742. 25,330,060 
. 103,643,849 .... 640,582... 13,454,661 .... 88,491,446 .. 25,292,157 
102,633,048 .... 8,140,676 9.595.668... 84,851,745 .... 25,835,701 
Aug. 2 ..... 102,528,844 .... 2,577,588 .. 10,574,694 .... 85,797,308 ... 25,230,893 
Sept. 6.... 103,904.545 .... 1,715,563 ... 11,792,519 es 87,041,045 e 25,202,271 
105,289,208 .... 652,197 ee 12,767,004 .. 86,880,894 .... 25,321.464 

Noy. 1 103,410,990 .... 1,863,721 .... 11,711,185 .... 85,310,364 .. D 
Dec. 6...... 103,953,810 ... 1,990,720 .. 11,679,107. 87,342,225 .... 25,355,304 
Jan Y «os 8,765,348 ... 11,374,559 .... 40,007,225... 25,280,893 
Feb. “ 5,035,000... 10,433,107 .... 903,823 .... 25,160,664 
Mat. F..c200 ‘ ai 4,929,867 .... 8,765,874 .... 87,681,983 ‘ 260,863 
Apr. - 106,722.6 ane 163,48 ad $470,455 .... 83,851,613... 25,278,442 
May < -» 106,245,606 .... 4,551,701 ... 10,081,661 ‘ 41,042,250 .... 25,209,619 
June 6 107,151,710 ... 8AT5.528 2... 9,776,281 .... 40,213,620 ... 25,139,273 
July 4...... 106,839,304 .. 4,298,219 .... §S16,494 .. 40,360,389 oe 25,150,686 
Ang. 107.9 ose 4,439,523... 8,883,528 ... 88.537.730 ... 25,116,724 
Sept. 5...... 106,848.334 .. 2,626,331 .... 9,353,916 ... 86,470,515 .... "85,021,849 
106,537,446 ... 2,040,255 .. 10,250,752 $8,265,578 .... 24,934,157 
105,152,206 .... 1,450,218 .... 10,939,810 .... y cient 24,501,944 
- 105,516,641 .... 1,569,452 .... 11,584,606 .... 42.092.375 .... 25,090,357 
106,377,248 .... 2,044,662 .... 10,557,053 2... 44,110,125 .... 24,559,148 
107,274,567 ... 2010170 .... 11,630,696 .... 44,030,050 .... 24,864,324 


The items here reported of deposits include those of individuals only, excluding bank o* 
country deposits, In the New York and Philadelphia statements the country bank balances are 
included in the column of deposits. 


The “City Article” of the London 7imes, in summarizing the effects of the war news on the 
Frankfort Bourse, says the reports make no impression on prices there, “as peace no longer depends 
on military successes, but on the cessation of the anarchical state of France, and the creation of 
It is assumed, says the 7imes, that it will 


some authority capable of statesman-like conclusions. 
be only after the fall of Paris, when men of property and intelligence can obtain a hearing, and 
establish a government independent of the mob, that terms can possioly be arranged, as Prussia 
“ will then not ask more than now, and will not take less.”. The assertion still is that neither for- 
eign advice nor verbal or armed interference of foreign powers would induce Germany to forego 
the fruits of her dearly bought victories by leaving herself open to attacks. It says, “the financiers 
of Frankfort are under this impression, and act accordingly.” While the abundance of money 
increases every day, all stock for investment is in good demand; but speculation is suspended at 
present prices, United States bonds continue firm, although business there is restricted to cash 
transactions, 
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There is a steady demand in this market for State loans for investment. The large accumula- 
tions of surplus capital, annually, on the part of Savings banks and individual capitalists, demand 
continually large amounts of State bonds and first class railroad securities. Holders are firm at 
the prices annexed. 

Offered. Asked, Offered, Asked. 
Tennessee 6s, old...........+ coos 603 Arkansas 6s, funded odd 
Tennessee 6s, new bonds....... .. 59 } Arkansas 7s, L. R. & Ft. 8. Iss.... — 
Virginia Ga, old... 20.000 covccce CM§ Arkansas 7s, Memphis & L. R.... — 
Virginia 6s, new bonds........... 64 Ohio 6 per cent. 1881........... . 103 
Virginia 6s, reg., old Kentucky 6s 
Virginia 6s, reg., 1866 sos 8 Ohio 6 per cent. 1886 
Georgia 7s, new bonds........... Illinois Canal bonds, 1870........ 
North Carolina 6s, old.... Illinois coupon 63, 1877 
North Carolina Funding act, °66,,. 88 Illinois coupon 6s, 1579 
North Carolina Funding act, °68.. H Illinois War Loan 
North Carolina 6s, new bonds.... 2 Michigan 6 per cent. 187 
North Carolina 6s, special tax..... Michigan 6 per cent. 1878......... 
South Carolina 63............+.05 Michigan 6 per cent, 1853 _ 
South Carolina, new bonds Michigan 7 per cent. _ 
South Carolina, April & Oct N. Y. Reg. Bounty Loan b 107 
Missouri 66......000.s0r000 secese N. Y. Coupon Bounty Loan... . 106 107 
Louisiana 6s New York 6s, Canal loan, 1872.. .106 107% 
Louisiana 6s, Levee bonds.,..... New York 6s, Canal loan, 1873....106 107} 
Louisiana 7s, Penitentiary New York 6s, Canal loan, 1874.. .106 1074 
CaN Gem Tis ic cass s< acs os SM New York 6s, Canal loan, 1875... .10¢ 1074 
California 7s, large bonds......... — ’ New York 6s, Canal loan, 1577... .106 107} 
I nk onic ccd adacecd 101} New York 6s, Canal loan, 1S78.. .106 107} 
Rhode Island 6s ...... cjimiebineied 1 New York 5s, Canal loan, 1874.. .10 — 
NBS 5 itis vena cebmseeess 70 72 New York 5s, Canal loan, 1875 -- 
The Philadelphia banks are thirty in number, with a combined capital (all under the National 
Bank Act) of $15,755,150. The loans and deposits in the aggregate are much less than in 1869-1870. 
We annex the weekly returns since August, 1867 :— 
Legal Tenders. Loans, Specie. Circulation, Deposits, 
Aug. 3, 1867...$ 16,733,195 .... $53,427,940 .... $302,055 .... $10,635,925 . $38,094,543 
Jan. 4, 1868.....16,782,432 52,002304 .... 235,912 .. 10,639,000 .... 86,621,274 
July 6...........16,443,153 .... 53,653,471 .... 233,996 .... 10,625,426 .... 44,824,398 
Jan. 4, 1869 18,210,397... 50,716, ateis BS ccee . eves 83,121,023 
Feb. 1 14,296,570 .... 52,632,813... 802,782 .... .! eee 89,677,943 
Mar. 1...........18,010,508 .... 52,251,851 .... 256,983 .... 10,458,546 « 87,735,205 
AGL. GS. .cccccce  ARIGIM oes 50,499.865 “ 189,003 .... 10,622,996 .... 85,395, S54 
May ¢ 220, saeco §6©= SAL HIGGSB .... 201,758 .... 10,617,515... 88,971,281 
June 7 378,388... 2,826.3 wees 169,316 .. 10,619,898. 42.390,33 
«14,031,449 . «53,937,521. 803,621 .... 10,618546 . 41,821,537 
13,618,911 ,... 51,958,853 .... 384,869 .... 10,610,233 .... 39,717,126 
3,705... = 51,931,372 247,358 .... 10,611,673 ....  39.212,583 
+ +0 13,335,858 ... 52,105,010 .... 177,303 .... 10,598,934 as 88,455,284 
Nov. 1...........13,104,244 .... 51,582,214 .... 854.845 .... 10,597,973 87,965,411 
Dec. 6...........12,991,489 . 51,968,040 .... 932.468 ... 10,603,252... 88.878,5383 
Jan. 3, 1870.....12,670,198 .... 51,662,662 2290,096 .... 10,568,681 ... 83,990,001 
«13,741,867 .... 51,828,563 ° 957,510 .... 10,568,0S1_ .. 389,512,149 
March 7...... «.18,192,282 .... 51,400,381 .... 1,429,807 10,576,852 .... 89,025,042 
Apl. 4...........12,769,911 .... 51,898,185 .... 1,580,747 .... 10,575,778 .... 38,711,287 
May 2......0....15,441,522 ... 52,243,057 .... 1,247,820 .... 10,571,585. 42,997.076 
June 6 16,926,682 .  58,098.534 869,597 .... 10,561,686 ae 45,152,720 
July 4.. 5,401,749 .... 55,037,866 .... 917,270 6277 ... 44,609,623 
Aug. 1.......2..18,472,647 .... 58,725,888 .... 1,162,567 .... 291 .... 41,943,566 
12,305,142 .... 52,088429 .... 511.243 .... 10,556,358 .... 38,085,227 
51,297,626 .. 874,740 4... °10,590480 2... 37,641,365 
ccccccce 12,128,806 .... 51,285,818 ... 292,883 .... 10,601,112 86,682,169 
8.670 2... 51,507,346 ‘ 861,464 2... 10656175 2... 387,174,350 
, 51,614,510 656,859 .... 10,755,660 .. 37,100,589 
14......... 11,818,145 .... 51,578301 .... 790,221 ... 10,781,960 . 37,110,917 
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The Stock market within a few days indicates less firmness. Prices have receded } to 1} 
in view of the more warlike features of the news from Europe. Holders have conceded to a 
decline, and buyers are less inclined at present to invest. We present, in the annexed summary, a 
comparative view of prices of leading shares for eight weeks :— 
Sept. 29. Oct. 7. Oct. 14. Oct. 21. Oct, 28. Nov. 4. Nov. 11. Nov. 18. 
Boston, Hartford, & Erie R. R G.. 4H... |. Bw. BF. B. B.. B 
Canton Company Shares pee a5) = ‘SE. @. @. @«<«@..@ 
Central R. R. of N. J. Shares oo 108% .. 1073. .. 100§ .. 108.-.. 100° .. 1085 ... 1063 
Chicago & Alton R. R. Shares ..... 19g... 193... Sh. OE TO TG .. T Cws 16 
Chicago & R. Island R. R. Shares... 116} .. 1174 ..*113g .. 111$ .. 1108 .. D12$ .. 113 .. 1123 
Chieago & Northwestern R.R...... & - Sl .. Sid... SIF... SOF .. GR .. WE... 
Chicago & Northwestern pref. « He. B. R« BAe. Ba @ 
Cleveland & Pittsburgh R. R. -- 1068 .. 106$ .. 93G .. 104} .. 10S$ .. 10TH .. 1035 
Cleveland, Col., & Cin. R. RB... oe. ee Meee ee Ae ee 
Columbus C. & Ind. Cent « HB wt TE: Mw Hn Rs TH. OS 
Delaware & Hudson Canal Co a... 2 1. OO a re 
Dubuque & Sioux City R. R ec Te ca TOO ac TOP acs wes Se se Oe 
Illinois Central R. R. Co. 35}. 157] .. 1386 ., 185 .. 185f .. 1553... 137) 2. 1555p 
Lake Shore & Mich. South’n R.R.. 93 2. 93f .. 95h .. 94 .. 93h 938 .. 944... 98 
Mariposa Mining Co ca ee ee Cae: «Oe Gis Ti 
Mariposa preferred «a Race Bh. ce Sa Be oe Ss De 
Michigan Central R. R on -- 120% .. 121 191g .. 1908 .. 191 .. 191 .. 1984 
Milwaukee & St. Paul R. R aS Sa Ba Cu OR. 2 soe 
Milwaukee & St. Paul pref - O.. @. Ge. @ .. B.. B.. 
Morris & Essex R. R ee... O.. @... MH. B.S H.. 
N. Y. Cent. & Hudson River R.R.. 923 .. 933 .. S4f .. 92% .. 922... OIF .. 923 .. 925 
N. Y. Cent. & Hudson River Scrip.. Sig .. SS}... 89 .. STE .. STP... SOB... Siz .. STZ 
New York & Erie R. R ime 2g .. 225 2g .. SE .. WE .. WE... BME... DW 
New York & Erie pref..........00 5 .. 46 463 .. 465 .. 47% .. 408 .. 4S 474 
Ohio & Mississippi cer BS .. 323.. S4 .. 88h... 825 S2g .. 38 .. 823 
Pacific Mail Steamship Co. ....... 438 434 .. 453 .. 444... 48 .. 42% .. 428 .. 414 
Panama it. BR. Co..... ices SS «a @ San OB wc Ba SR a OS'S 
Pittsburgh & Ft. Wayne R. R...... 93$ .. 98 .. 933... 938 .. 98G .. OBZ .. 94 . 93h 
Quicksilver Mining Co P Sis Hi Rae DO ce Gas |S we 
Reading R. R . OTF .. 100 .. 101% .. 100% .. 100} .. ie -- 101} 
Mn. Bea Ca SS ui Bw sas — = 


St2... 86g .. 403 .. 41p.. 39g... : .. 424 


* Dividend of five per cent. payable. 


DEATH. 


At Staunton, Va., Saturday, October 29th, aged fifty-seven years, Epwin M, Tayzor, Cashier 
of the National Valley Bank of Staunton, in the years 1865-1868; and formerly Cashier of the 
Bank of the Valley, 1850 to 1865, 





